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meeeral agencies in the United States. A lock box system is one 
such cash management technique that provides a substantial sav- 
Maes through the reduction of float time. The Navy's Cash 


i; Management Action Plan stresses the use of this collection 


FORM 
DD jan 73 1472 ED,ITIDN OF ' NOV 6515 SISOLETE 


Fase a 











OR CSAP Sir ea, hae ee Apt OR 28 ert Pe 








Cre) Cee! 


SN 0102-LF-014- a a ee 
etme 00 | SECURITY CLASSIFICATION OF THIS PAGE (When Data Entered) 


—2 a 


SECURITY CLASSIFICATION OF TH.S PAGE (Men Sata Mntared) 


es 
Ze 








“re? 


aw a 


er a 


| 

Pacer a to increase the efficiency of its existing collecumag 

oo This study provides a lock box model that can be used 
in the evaluation of potential lock box applications. Using the 

| Navy Regional Accounting and Finance Center, Washington, DeGe 

jas a comparative example, the results of the analysis show that 

‘the establishment of a lock box in Atlanta, would provide an 

| estimated savings of over $260,000 to the Federal Government. 

| 

| 

{ 


-o asst oe he ee oe ee ee ee F ey, 2 BO ee eT oe 


| 
? 


SR ees a 


a ee 


2 - ae SD MP 0 


i. ee ia eo a 


2 ee eles oe -e 


Pie SL aE = te a 


—_ Be ee © eer ewe eee ee 8 Or oF. 





— << a 


~ N 0102+ LF- 014-440! 5 


SECURITY CLASSIFICATION OF THIS PAGE(When Data Entered) 


Approved for public release, distribution unlimited 


a PveilUatlOn OGnmeme Application @f a Lock Box System 
Within the Department of the Navy 


by 


John J. Andrzejewski 
Lieutenant (junior grade), United States Coast Guard 
Boar. oS meCOaStmGuard Academy; 1979 


Submitted in partial fulfillment of the 
requirements for the degree of 


MASTER OF SCIENCE IN MANAGEMENT 


PIS One eave 
NAVAL POSTGRADUATE SCHOOL 
September 1984 


DUDLEY KNOX LIBRARY 
NAVAL PC tT SCHOOL 
MONT - wid SONBSTRACT 
The premise of numerous proposals for improving cash 

management is that the Federal Government can save millions 
of dollars each year. Increasing attention is being given 
to cash management by the President, Congress, the Department 
of the Treasury and the federal agencies in the United 
States. A lock box system is one such cash management 
technique that provides a substantial savings through the 
reduction of float time. The Navy's Cash Management Action 
Plan stresses the use of this collection mechanism to 
increase the efficiency of its existing collection systems. 
This study provides a lock box model that can be used in the 
evaluation of potential lock box applications. Using the 
Navy Regional Accounting and Finance Center, Washington, D.C., 
aS a comparative example, the results of the analysis show 
that the establishment of a lock box in Atlantaye verte 
provide an estimated savings of over $260,000 to the Federal 


Government. 
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The premise of numerous proposals for improving cash 
management is that the Federal Government can save millions 
of dollars each year. Increasing attention is being given 
to cash management by the President, Congress, the Department 
of the Treasury, and the federal agencies in the United 
States. A lock box system 1S one such cash management tech- 
nique that provides a substantial savings through the reduc- 
tion of float time. The Navy's Cash Management Action Plan 
stresses the use of this collection mechanism to increase the 
Smerelency Of 1tS existing collection systems. Lock box sys- 
tems are not a new cash management technique. The private 
sector has been using lock box systems since the early 
mou Ss. The incentive, capability, and know-how to implement 
this cash management technique in the Federal Government are 
meoe Starting to receive attention. 

The objective of this research study was to provide the 
Department of the Navy and its financial managers with the 
basic framework necessary to evaluate a potential lock box 
application. Sufficient discussion of the theory and imple- 
mentation of lock box systems is provided herein so that a 
Peebursing Officer or any other person charged with the col- 


Mervon of funds, can evaluate their unit and determine 


whether or not a cost effective lock box system can be estab- 
lished. The research methods used here are adequate for 
future lock box appl ilcatrenmar 

This study is the first of its kind within tie wee. 
ment of the Navy to evaluate a lock box system. It sets up 
the first guidelines and steps to be taken in evaluating the 
use of this cash management technigue. The chapters are 
organized to provide sufficient information concerning the 
technology and procedures, and lead the manager through the 
evaluation process in a logical manner. 

The background information in Chapter II provides a 
necessary discussion of what is a lock box system, what are 
its characteristics, who would use a lock box, and why a ae. 
box is such an important cash management technique. 

Chapter III discusses a number of proposed lock box 
models and points out the advantages and disadvantages of 
using each model. One of these, the Nauss-Markland Model is 
then selected and modified to meet the needs of this study. 

Chapter IV utilizes the modified Nauss-Markland Model 
to evaluate the Navy Regional Finance Center, in Washington, 
D.C., aS a potential lock box application. he evalijaee- 
process is completely explained so that this study may be 
used as a guide for future lock box evaluations. The —secuimes 
of the evaluation, in favor of establishing a lock @se-aaag 
Atlanta, and some important aspects concerning implemeneaeres 


are discussed in Chapter V. 


This iS an important research effort developing guide- 
lines for evaluating the application of lock box systems 
within the Navy. Similar studies are needed in all federal 
government agencies that have been asked by the Treasury to 


consider the implementation of lock box systems. 


IIo. BACKGROUND 


A. “HE, LOCK SO. se reir 

A ‘lock box system is a collection mechanism provided by 
the commercial banking system which increases the amount of 
funds available to an organization by reducing the delay 
between the time a customer mails a remittance and the time 
the funds are credited to the organization's account. Thus, 
funcs are available to earn interest sooner, or borrowing 
needs and the resulting borrowing costs can be lower. For 
certain fees, banks will maintain a lock box system which 
consists of a post office box which is monitored by the oem 
box bank and an accelerated check processing system that 
posts checks to an account in an efficient manner. The 
bank's personnel empty the post office box several times per 
day and process the remittances as they are received. The 
vouchers or explanations for payment enclosed with the remit- 
tances are forwarded to the organization for accounting pur- 
poses and the funds are credited to the organization's 
account when the checks are cleared. 

The lock box bank usually charges a fixed fee per iieaaE 
and variable fee per check processed for providing the serv- 
ices. To pay these. fees, a compensating balance is sometimes 


used. 


10 


When evaluating whether or not a lock box should be 
implemented, analysis must be undertaken to insure that the 
Meck box will provide a savings to the organization. Compu- 
tation of the estimated costs and benefits should be per- 
formed to determine if a lock box can be justified. That is, 
the benefits Po eema cee ENCmeOoto. “OF "eOULSe tle DPOLNt 
at which the benefits are exactly equal to the costs is 
defined as the break-even point. At the break-even point the 
organization will be indifferent to implementing a lock box. 
However, this point will provide useful information for moni- 
toring future changes in the variables that might affect the 
lock box implementation decision. The break-even point for 
a lock box system can be determined as: 


Mmarorest Rate xX Annual dollars of reduced float = 
Lock box system charges. 


For example, when the interest rate times the annual dol- 
lars of reduced float exceeds the lock box system charges, 
then the system can be justified. If the lock box system 
charges are not exceeded by the benefits of the lock box, 


then the lock box system cannot be justified. 


Pee OARACTERISTICS OF LOCK BOX SYSTEMS 

ierkey tactors influencing a lock box decision are the 
imemagth of time that receipts are in transit, the prevailing 
imteerest rate, and the dollar amount of the receipts 


mmvolvyed. 
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Float 1s the term commonly used to describe the time 
between the writing of a check by a customer and when the 
check is credited to the collector's account. Float is 
costly in that the delay in crediting a check to an organiza- 
tion's account may cause the organization to acquire Gebmuere 
lose interest on receipts that would have been deposited in 
a more timely manner. The actual cost savings of float is 
equal to the daily interest rate times the number of days of 
float, times the amount of the check. In a period of high 
interest rates, the delay of a large check for just a day 
can be very costly. The benefits from more timely deposits 
of receipts are thus measured in terms of cost savings. 
Organizations handling a large number of checks in a large 
dollar amount, can realize significant savings by reducing 
Da Ota. 

The measurable benefit of a lock box system involves the 
difference between the opportunity costs of float for the 
existing collection system and the opportunity coOSt Of =: l¢@ ae 
for the potential lock box site. The advantages of lock box 
systems can be evaluated in terms of the opportunity cost of 


PLOd be (Ope) 


opc = 75 X (days of float X”-ameune Of "chee 





Any increase in the annual interest rate, i, or the check 
amount favor the establishment of a lock box. (Ana a2 


in the annual interest rate increases the Valier e sea 


2 


meportumity cost of float in both the existing ae leceten 
system and the potential lock box site. Since the justifica- 
tion for a lock box is based upon the difference between the 
Seepertunity costs of float of the existing system and the 
potential lock box, rising interest rates cause a greater 
difference in the opportunity costs thus increasing the 
maganization’ s ability to cover the lock box costs. 

For example, assume an increase in the annual interest 
rates from 7% to 12% and a check in the amount of 
peeeeo00,000. Also, assume a total float of 6 days for the 
wetseing system, and a total float of 4 days for the poten- 
tial lock box site. For a 7% annual interest rate, the 


Seeortunity costs of Float are computed as follows: 


@oc — -0/ X ss ee 0 OOOO C0> = s lie 7 
Soc — .0/ X — be ol0, Coo ,ccee = "S77, 671 


Meme 12% annual interest rate the opportunity costs of float 


are computed as follows: 


mao 


ope = .12 X z= X $10,000,000 = $19,726 
ee X a5 Pe OOOO Mm@onr= 913-151 


The benefit to be realized with annual interest rates at 7% 
1s $3,836. With annual interest rates at 12%, the benefit 


Mmemso,575. Holding all other factors constant, the increase 


i 


TABLE 2-2 


Comparison of the Effects of Different Interest Rates 
on the Opportunity Cest Of Flea 


Oppertbunstey Goce 


Interest rate] Existing system Lock box} Savings 


73 oar a oe Spee 
123 S 1964/2 S13 5a oal Sys) 5 
Net SaVingGS=—-—=—— = —- 8 27 


in the annual interest rate from 7% to 12% resulted in an 
increased benefit of $2,739. This example shows the impace 
of interest rates on the decision to implement a lock box 
system and how rising interest rates better enable an organi- 


Zation to cover the costs cf a Tock bo. 


x FACTORS INFLUENCING THE POPULARITY OF THE LOCK BOX 

Rising interest rates in recent years has been the most 
important factor contributing to the pepularity Greece. bom 
systems. As demonstrated above, increases in the interest 
rate can have a significant impact on the overall savingseee 
be achieved through the utilization of this cash mManagememe 
EOo I: 

Other factors have also increased the popularity —@netee. 
box systems. The opportunity cost of float 1s Signii@eamee 


affected by the amount of the check. The larger ene sei as 
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P@e Gredter 1S the resulting opportunity cost. As an organi- 
zation grows and their collections increase, these receipts 
result in a greater realized savings. In the same way that 
rising interest rates favor the establishment of a lock box, 
femeincrease in receipts also provides a better opportunity 
memeover the costs of a lock box. 

Computers have also played an important role in increas- 
ing the popularity of lock box systems. Computer programs 
based upon the complex lock box location problem are used to 
eempucte the optimal lock box location. The programs, uSing 
Operations research techniques, provide the location of the 
lock box(es) which result in the greatest possible savings. 
An optimal solution cannot be obtained without the use of 
Semputers unless certain constraints are introduced. One 
eee@aweconstraint would be to limit the number of lock box 
Sites to be used in the lock box site solution. 

Computers also aid in the processing of information pro- 
Mareead On remittances. Lock box banks offer the capability 
of transmitting remittance information via telecommunication 
Mmanes tO an Organization's information system. The account- 
img data can then be recorded to the appropriate accounts. 
This allows an organization to make timely entries into its 
accounting system. However, the organization must have the 
Gemputer capability to handle the information transmitted 


from the bank. 


ne 


Be LOCK BOX APPLICATIONS IN THE PRIVATE "See le. 

A review of research and business literature revealed 
that lock box services are provided by many major banks 
throughout the U.S. The Corporate Finance Sourcebook 
(Ref. 1] lists these banks and the point of contact at each 
bank. Services provided by these banks can be tailored to 
meet the needs of any organization. 

Hershauer [Ref. 2] discusses the measurement of quality 
in a lock box system. His evaluation is based upon the First 
National Bank of Chicago and provides statistics concerning 
lock box usage at this particular bank. The following joea5 
tistics give an indication of the level ot lock sexeusce- 

The bank employs 150 persons in the lock box unit. They 
serve over 1,000 active accounts, processing 10 million items 
and create funds transfers of over $30 billion a year. Thus, 
the average account has 10,000 items processed, with each 
item averaging $3,000, totaling $30 million in funds e224. 
ferred per year. 

An application of a lock box is provided by Reid ama 
Koch [Ref. 3] who discuss the implementation of lock box 
systems by hospitals. This application brings out major 
points which favor the establishment of a lock box. First; 
hospital receipts are usually checks received directly from 
patients or insurance companies. If the checks aye=seneaa| 
patients, they are generally mailed from locations iigelo 


proximity to the hospital. If the payments avo = -a7eee 
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insurance companies, their mailing location is stable and 
easily identifiable. A survey of the checks revealed the 
Srigin Of the checks, called check density, in the proximity 
of the hospital. This check density provided the initial 
phase of lock box site selection in that it eliminated the 
potential lock box sites which are located far from the check 
density. The question further investigated in the analysis 
was what number of lock box sites should be used within a 
system. The analysis concluded with the recommendation for 

a 2-site lock box system and an estimated savings of $12,386 


per year. 


is mOCK BOX SYSTEMS IN THE FEDERAL GOVERNMENT 

In September of 1982 Presidential Counsellor Edwin Meese 
announced a six-year program of the Reagan Administration to 
make permanent improvements in the management and administra- 
tion systems of the federal government. This program, known 
as Reform '88, gives rise to efforts toward better management 
Of an estimated annual cash flow of nearly $2 trillion 
Ret. 4]. 

In November of 1982, in response of Reform '88, the 
Department of the Navy drafted the DON Cash Management Action 
Plan (CASHMAP) [Ref. 5]. This plan addressed several issues 
concerning cash management and provided actions to be under- 
mee tO improve the existing procedures and systems. 


Issue #7, in particular, discusses the usefulness of Lock Box 
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Systems within the DON. The recommended actions on this 
1ssue were: 


1) Conduct an assessment of the potential use of lock 
box techniques in DON financial management operations. 


2) Develop and submit a Program Objective Memorandum 

(POM) for those areas where the use of this cash 

management technique has the potential to affect an 

increased availability of cash to the Treasury. 

The timely handling of receipts has become an important 
issue with the DON. Annual receipts within the DON total 
$18 billion [Ref. 6]. Given today's interest rates, a large 
sum of money can be saved by accelerating the collection 
process. The savings are realized by the Treasury in terms 
of interest payments foregone due to the improved availa- 
bility of funds. The taxpayer also benefits from the govern- 
ment's establishment of a lock box in that the improved 
availability of funds means a decrease in the amount of funds 
the government has to borrow. Thus, the government's 
interest payments on its debts are less. If a Significant 
amount of checks received from the private sector can be 
identified, a lock box system can be established to process 
these funds in a more timely manner resulting in Significant 
Savings to the federal government. 
The Treasury, being the primary beneficiary of a lock box 

system, provides assistance to all federal departments and 
agencies in the development of lock box systems. The 


Treasury Cash Management Operations staff has established a 


nationwide network utilizing five ditterent banksy ieee 


ie 


emetecein the U.S. All lock box applications in the federal 
government are limited to these five banks. The key factors 
used by the Treasury in selecting the lock box banks were 
Meeaeion, availability, quality, technical capability, and 
pricing [Ref. 7]. The five banks are: The Mellon Bank in 
PeeetsSbourgh; The Citizens and Southern National Bank in 
alone, mae First National Bank of Chicago in Chicago; The 
Perpublic Bank in Dallas; and, The Bank of America in Los 
Angeles. 

The Treasury has also established requirements to be met 
in order to obtain approval for the use of a lock box system 
{Ref. 8]. These requirements include: 


meee mail/collection study for each lock box 
meOllcaction. 


2) A review of internal agency savings to be achieved 
by implementing each lock box. 


3) A formal written request to Treasury outlining the 
information gathered in requirements 1 and 2. 


As the environment changes, in terms of interest rates 
mmc Organizational growth, re-evaluation of existing lock box 
systems and evaluation of new lock box applications must take 
place. The key to this analysis is to select a model which 
satisfies the requirements set forth by the Navy and the 
Treasury. The following chapter discusses the selection of 


Such an appropriate model. 


lili LOCK. BO xr aGiasa 


A. LOCK SOxSMeb Firs 

Many articles have been written on the topic of lock sen 
systems. These papers typically address the lock box loca- 
tion problem, which can be categorized as either a heuristic 
model, an optimizing model, or a combination of the Ewo vee 
heuristic model approach applies a trial and error method, 
building upon each previous possible solution, to obtain a 
better solution. This iterative process continues until a 
better solution cannot be seund- 

The optimizing model approach establishes an objective 
function, such as the equation for the Opportunity Goseues 
float, and then, uSing mathematics, minimizes the objective 
function with respect to the given constraints, such as lock 
box charges and the number of lock box sites. In most cases, 
Substantial computer time is required to perform these com- 
plex calculations. While the lock box location problcii 
a significant empirical issue, this research project was 
limited to a specified set of lock box sites with only one 
site to be used in the actual implementation. However, a 
review of the existing literature was necessary to select an 
appropriate lock box model to guide the research design and 


execoelielon. 
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The objectives in selecting a particular lock box model 
Been tnis Gesearch are: 1) To insure that the model is easily 
maaerstood; and, 2) To find a model that can be modified for 
Meelication without the need™for computer assistance while 
Still providing accurate analysis. A brief overview of rele- 
vant lock box model research follows. 

Stone [Ref. 9] discusses sequential building heuristics 
for the design of a collection system. The Stone Model is 
an extension of the model proposed by Levy [Ref. 10] and pre- 
pemes Simple methods for eliminating "premature termination" 
(stopping the heuristics when better solutions are still 
possible) and unprofitable inclusions (including alternatives 
with net benefits less than fixed costs). Stone's paper 
me=presents an improvement in the heuristic approach to solv- 
imcmene lock box location problem, but his problem solving 
process remains complex and time consuming. 

Another example of a lock box model is the mathematical 
model provided by Maier and Vander Weide [Ref. 11]. The 
majority of their paper is devoted to the data requirements 
and issues concerning lock boxes. Several important issues 
are discussed: 

Mmmm Sirvey Of the Fortune 500 firms, conducted by 
Maier and Vander Weide, showed that more than 70% of the 
Boerne 500 firms use "controlled disbursing." That is, 
EO Minimize cash outflow and their related costs, they 
maximize float by writing checks on banks located in 
Sper régions of the country. Companies frequently do 


this by maintaining several bank accounts. This presents 
a problem when grouping remitters by region or Zip code. 
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2) Careful analysis of bank costs must be conducted 
because of the wide range of services provided by the 
more than 100 lock box banks located in 50 different 
Cities throughout he Umer 

3) Mail times are best estimated by utilizing an 
outside consulting firm that specializes in this type 
of service, such as University Analytics. 

The issues discussed by Maier and Vander Weide represent 
critical elements that must be carefully examined in the 
analysis of a lock box system. 

Fielitz and White [Ref. 12] combine Stone's heuristic 
model, previously mentioned, with the optimizing property of 
the Nauss-Markland Model. The specifics of the Nauss- 
Markland Model are discussed in the next section. The 
Fielitz and White Model employs the Stone heuristic to find 
an initial solution which is then used in the Nauss=-MarkYand 
Model. The Nauss-Markland Model goes through as many itera- 
tions as necessary, utilizing various combinations of sites, 
until an optimal: solucticnis toune. 

In general, most lock box evaluation models require the 
use of computers because the resulting solution is in terms 
of a multi-site lock box system. The complexity eo eeen— 
models precludes simple modifications to accommodate a 
Single-site lock box. For this reason, the previously dis- 
cussed models will not be used in this paper. The model to 


be used in this analysis must be easily understood by those 


who are expected to implement future lock boxes in the Navy. 


Zee, 


An understandable model will allow for simple modification to 
fecommodate a Singcle-site lock box. 

ite ecieLtece Ceueateeprimizing model or a heuristic model is 
not an issue in this analysis. Since the intention of the 
Navy is to establish a single-site lock box, the model must 
Just show that there are savings to be realized by implement- 
ing a lock box. Given the specific lock box banks mentioned 
earlier, the model must be able to show which of these banks 


provides the greatest benefit. 


B. THE NAUSS AND MARKLAND MODEL 
Nauss and Markland discuss the formulation of the lock 
Bor 'Ocation problem [Ref. 13]. The objective function is 
Seeminimize the sum of the opportunity cost of float of 
deposits made to all lock boxes (more than one lock box is 
Meeocnin this model) for a specific period of time, and to 
minimize the fixed and variable costs associated with operat- 
ing these lock boxes for the same period of time. 
The model's data requirements are defined as follows: 
1) Check sampling 
A sampling of checks must be collected for use in the 
study. The time and manpower involved in data collection 
generally dictates that sample checks from one month or 
less be used. 
Mie Mail float 
ine period of time from when a check from a remitter is 
mMeamiled, to when it 1s received by a lock box bank must be 


Peecermined. Use of a consulting firm, such as University 
Pmemvytics, is recommended for this type of data collection. 
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3) Precessing = loae 

The period of time from when a check is received by a lock 
box bank, to when it is deposited must be determined. Such 
data can be obtained from the lock box bank. 

4) Availability float 

The period of time from when a remittance is deposited in 

a lock box bank, to when it clears the bank upon which the 
check 1S drawn. This data can also be obtained from the 
iM@Gigs OX Noanie 


5) Interest rate 


The current annual marginal interest rate for investment 
of corporate funds must be specified. 


The data requirements can be easily explained by Figure 


Figure 3-1 


Elements of the Collection Process 














Check Check Check 
received deposited clears 
at Ock payee's payer's 
box aCCeUMe bank 








Processing Availability 


£ilGat float 





In general, the opportunity cost of float for onege nes 
of amount a, drawn on bank 1, and mailed from a customer in 


zone Hh. to, Fock “bex nes. 
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opc, = 365 xX h, + ee + a! X ay 
where i = annual interest rate 

m = mail float in days 

p = processing float in days 


Yr = availability float in days 


Aaa -sanOune Or cheek ik 


For the total checks processed in one year, T, the oppor- 


[mete y cost of float is: 


~ 


SS 
Opc, = > Opc, 


Ke 


As mentioned earlier, lock box charges may take the form 
of monthly fixed charges and variable charges per check 
Processed, with or without the establishment of a compensat- 
migebalance. The total charge for a lock box which incurs 


fixed and variable charges only is computed as follows: 


Total charge = Fixed charge + (variable charge x the number 


of checks) 


Given a predetermined fixed and variable charge with no 
compensating balance, the above computation is straight- 
forward. However, if a compensating balance is required as 
part of the lock box agreement, additional computations must 


be made. Nauss and Markland give these additional formulas 
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for adjusting the fixed charge and variable charge due to the 


effects of the compensating balance /[Reft. IJ4: 


ae 


Equivalent Annual Fixed Charge = PCB X CR Koo 
where, FC = fixed charge per year 
PCB = percentage of the compensating balance 


to which the credit rate is applied 


CR = bank credit rate 
1 = interest rate 
Equivalent Variable Charge = a xa 
PCE XxX Ge 
where, VC = variable charge per check 


The total lock box charge should be examined to determine 
whether the payment of the charge without a compensating 
balance is more advantageous than making the payment through 
the use of a compensating balance. The general rule to 
follow is: If the bank credit rate is higher than thewamee 
scribed interest rate used in the opportunity cost of float 
calculations, then it 1S more advantageous to make payin 
by way of a compensating balance. Otherwise, it 1S more 
advantageous to make payment without a compensating balance. 

For example, if the actual annual fixed charge is 56,0008 
the interest rate is 10% and the bank credit rate is 9%, the 


equivalent annual fixed charge can be computed as follows: 
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Equivalent Annual = $6,000 K Wee-= S6;7667 
Hixed Charge 100% X 9 





fa\\e 


If the information given above remains the same except 
that the bank credit rate increases to 11%, the equivalent 
annual fixed charge changes. The resulting equivalent 


annual fixed charge can be computed as follows: 


Equivalent Annual = $6,000 X 10% = $5,455 
Fixed Charge 100% X 112 


From this example, it can be seen that the relationship 
between the interest rate and the bank credit rate signifi- 
cantly impact the annual fixed charge paid. If a compensat- 
ing balance was not used, the annual fixed charge would have 
been $6,000. With a compensating balance where the bank 
credit rate was 9% and the interest rate was 10%, the annual 
fixed charge would have been $6,667. With a compensating 
balance where the bank credit rate was 113 and the interest 
rate was 10%, the annual fixed charge would have been $5,455. 
The relationship between the bank credit rate and the 
interest rate has the same effect upon the equivalent 
Variable charge. 

The use of a compensating balance as the method of pay- 
ment should be examined to determine the advantages. If the 
use of a compensating balance increases the actual annual 
fixed charge, an attempt should be made to avoid using a 


Sampensating balance. However, this may be difficult, since 
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some banks require payment by means of a compensating 
balance. 

When analyzing the total bank charge, it iS importance 
accurately estimate the number of checks processed annually. 
The total bank charge estimated will include a significant 
error, caused by the variable charge component, if the num- 
ber of checks estimated is not accurate. 

The application of the total lock box charge represents 
a modification to the Nauss-Markland Model which is discussed 


in greater detail in the following section. 


or MODIFICATIONS TO THE NAUSS—-MARKRKEAND MGb EL 

To evaluate the applicability of a lock box to the DON 
using the Nauss-Markland Model, several modifications to the 
model are necessary. 

First, in order to determine mail float, an analysis of 
the mail times between the potential lock box cities and the 
cities from where the checks es must be conduceeer 
Nauss and Markland suggest the use of consultants in deter- 
mining these mail times. This can provide precise estimates 
of mail times but at a considerable cost. A mail survey 
costs from $2,000 to $6,000 [Ret. 15]. The Sutvey Goze 
mail times, taking into consideration bad weather, holidays, 
and strikes. An alternative that provides suffieient mice 


mation at far less cost is the utilization Of the USsmeee eee 


Service standards for first class mail. These Standard wes 
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estimate the mail times between potential lock box sites and 
me pornts throughout the U.S. 

Second, the Nauss-Markland Model utilizes as many sites 
as there are available for a lock box network. The model 
computations use these various sites, matched against the 
receipts, to determine the optimal opportunity cost achieved 
by sending certain receipts to particular lock boxes ina 
network. The evaluation conducted in this research project 
is limited to an evaluation of three of five, single lock 
box sites to determine which of the three presents the great- 
est benefit. The formulas presented by Nauss and Markland 
m=matm valid, but now pertain to an individual lock box 
rather than a lock box network. This evaluation was dictated 
by the Navy's intention to initially establish a single lock 
box. The selection, therefore, is based upon which lock box 
Pima Gesulits in the minimal opportunity cost. The modifica- 
miommeto the model requires that the opportunity cost of float 
be computed for each site utilizing the same checks. Checks 
meme not examined to determine the best site for a particu- 
lar check. Rather, the entire set of checks was analyzed 
with respect to a specific lock box location. A comparison 
pemeie Opportunity costs and the lock box charges of the 
meeeemtial lock box sites, with the opportunity cost of the 
existing collection system revealed the most advantageous 


Sate . 


me 


Finally, the Nauss-Markland Model does not explicitly 
show the final computations to be used in determining the 
best lock box location for a single site lock box system. A 
modification was necessary in order to compute the net bene- 
fit of each lock box site. The following calculations 


be performed for each potential lock box site: 


OPPOPEUNIEY Cost ex] Sing asics eeu) 

- Opportunity cost (potential lock box site) 
Benefit before lock box costs 

= LOCK bOx (CcOSeEs 


Savings realized from implementing a lock box 


The lock box site with the greatest net benefit was the most 
advantageous lock box site. 

The Nauss-Markland Model was used for the analysis to 
follow because the model's explanation of the opportunity 
cost of float was easy to understand and the model could be 
easily modified to accommodate a single-site lock box system. 
In the selection of this particular model, it is impe@n@ame 
to remember that the model is predictive in nature. Since 
many variables were involved in this analysis, the results 
can only estimate the earnings to be realized when a lock 


box 1s implemented. 
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Pee SOCK EOxX ANALYSIS 


A. Senet “OF THE POTENTIAL LOCK BOX APPLICATION 

The most difficult task encountered in this study was the 
fiiemeitication Of a potential lock box application. fThe 
meeal lock box application to examine would have been a unit 
whose commercial receipts were identifiable, stable and large 
enough, in amount, to justify a lock box. Because the Navy's 
annual receipts totaled $18 billion, at the outset of this 
research it was expected that an appropriate application 
would be easy to locate. 


Approximately three days of personal interviews were con- 


@ietead at the Navy Accounting and Finance Center (NAFC), in 
Washington, D.C., in an attempt to locate a potential lock 
mereemapplication. The major difficulty in locating an appro- 


priate application arose from the Navy's accounting system. 
All receipts collected by the Navy are reported monthly on a 
Pee2!/19, Statement of Accountability. The section of this 
statement pertaining to receipts consolidates all the 
fee@eipts collected by a particular unit. This total contains 
various types of receipts of which some are not applicable 
meet ock box study. Specifically, a significant portion of 
m@emtotal receipts are in the form of intra-governmental 
Sfeens. These receipts are not applicable to a lock box 


study because the Treasury does not realize any benefit from 


on 


reducing the float of its own checks. Since the receipts are 
not separated, by type, on the Statement Of AGeGuntaole = 
the statement cannot be used to identify the amount of checks 
received from private concerns, which was a major part of 
this research. The checks received by private concerns are 
the only checks applicable to this Peck so. 32 u6c 

The comprehensive search for an appropriate lock box 
application next led to an interview with the Disbursing 
Officer at the Navy Regional Accounting and Finance Center 
(NRAFC) in Washington, D.C. The interview revealed that 
NRAFC collects a substantial amount of checks from private 
concerns. The NRAFC logs every check they receive for 
accountability purposes. 

An examination of the receipts log sheets, for a six 
month period from November 1983 to April 1984, revealed that 
the NRAFC, in Washington, D.C., collected an average oR se ves 
$15 million in checks from private concerns each monty seam 
average of $15 million represented the largest amount of 
receipts located during the research to this point and repress 
sented a sufficient amount of funds to be used in the lock 
box analysis. Given the present accounting system, it was 
highly unlikely that a unit with a larger amount of Pecomsme 
would be found. For this reason, NRAFC, Washington, Dae 
was chosen as the potential lock box application 3) ineme2 ia. 
tion of NRAFC, Washington, D.C., in no way implics (char eeiae 


unit was the best potential lock box application. The Navy 
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accounting system was not capable of providing sufficient 
information to make a choice between potential lock box 


nee lacations. 


Pee tdk MATL SURVEY 

Once a potential lock box application was selected, the 
next step was to set up a representative survey of the checks 
received. The purpose of the mail survey was to establish a 
data base of check information that was necessary to conduct 
the lock box analysis. 

A question that was immediately addressed was the length 
of time to use in conducting the mail survey so that the 
checks analyzed would be representative of normal activity. 
Men the exception of those organizations involved in 
seasonal business, Nauss and Markland suggest conducting the 
Survey over a 30-day period [Ref. 16]. There was no evidence 
provided by knowledgeable individuals within the Navy that a 
period longer than 30 days would provide a better representa- 
tion of the actual annual receipts. Therefore, a 30-day 
period was used. 

In addition, a decision as to when the mail survey should 
be conducted had to be made. An examination of the receipts 
over the previous six months revealed no significant changes 
mmtie tLlow of receipts. Any unusually high months could be 
traced to the receipt of one extraordinarily large check. 


It did not appear that dna neem ia ttacEOrowadt rected the 
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amount of receipts received at NRAFC, Washing omer 
Therefore, the mall suyyvey was set mp to recond the requuee 
information from the checks received for the month venue 
1984. 

The components of the mail survey and the reason for 


their inclusion in the survey are: 


1) Remitter's name - to identify the remitter and the 
check. 
2) Remitter's zip code - to identify the Grigimeo een 


check to compute the days Of mamierroac- 


3) Amount of check - to be used to calculate vine 
OPPOrtumity ieoStren welloce. 


4) Name of drawee bank and check transit routing 

number - to identify the location of the drawee bank to 
compute the days of availability float. The transit 
routing number is the fraction that appears on the face of 
the check. This fraction identifies, during the check 
clearing process, the drawee bank and the bank branch's 
location. It is used in conjunction with the availabilige 
schedule to determine availability float and is discussed 
in greater detail ina later section. 


5) Date received and date deposited - to determine the 
days of processing float of the existing collection system. 
The data collected in the mail es at the NRAFC, 
Washington, D.C., for the period 1 June until 30 Gune 7s 
resulted in 754 checks, totaling over $23 million, to Bbewieee 
tn ies SShiicy 
An analysis of the check density of these receipts 
assisted in the elimination of the lock box banks located 


away from the check density. This is discussed further in 


the, following ‘seceion- 
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Ci Pee MENARY SEEEGPION OF THE LOCK BOX BANKS 

As mentioned earlier, the Treasury has authorized the 
establishment of lock box systems with five banks located 
throughout the U.S. Classification of the checks in the mail 
Survey by zip code identified the areas in the U.S. from 
which the most significant amount of checks were mailed. 
Over 80% of the checks in the mail survey originated from the 
Northeast, East, and Midwest. These areas can be considered 
mmumetcal in terms of mail float. That is, the location of 
a lock box outside these regions would result in an increase 
@eaece least one day Of mail float. The use of lock box banks 
located in Dallas and Los Angeles in this study would have 
resulted in a substantial increase in the overall mail float 
because of the distance the banks are from the major sources 
of the remittances. Therefore, Dallas and Los Angeles were 
not considered as potential lock box sites. Their elimina- 
tion from this study does not affect the ultimate results. 
The elimination of these two lock box sites is not an assump- 
Mmmenm that can be carried forward to future lock box analyses. 
Tf lock box sites are to be eliminated from future studies, 


it must be done on a case by case basis. 


ie MAIL FLOAT 

As defined earlier, mail float is measured by the number 
of days between the payer's writing of a check and its 
receipt by the payee organization. Since an exhaustive 


SBeudy of the actual mail times for the many cities was not 
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possible, the mail time used in this study to comeq = oemeee! 
Float were obtained from the Postmasters for the lock box 
bank cities and the existing system, Washington, D.C. Their 
addresses are included in the Appendices for each respective 
Clea 

This data was requested from the postmasters as a substi- 
tute for the professional consultant's study suggesteama 
Nauss and Markland. The mail times provided by the post- 
masters are sufficient for this study because they represent 
the Postal Service's estimate of what the mail time should 
be between two points in the U.S. The postmasters were quick 
to respond to the request for information. Possibly 7 327- 
positive response was motivated by the use of an official 
letterhead for the request and the importance of the specific 
bequest. 

The mail time information supplied by the postmasters 
provides the mail times from the lock box bank cities to all 
points throughout the U.S. An assumption was made that the 
reverse results in the same mail time, SO thac, ete ma 
time from a remitter to a lock bom bank city 15 the samen 
the mail time from a lock box bank cityeto that parvercumee 
remitter's city. 

The mail time information received were excerpts from 
the post offices' standard for first class mail.) View eeme 
mation was provided in two formats. A modification of the 


data was necessary because of the difference in format. 
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The Pittsburgh and Atlanta Postmasters provided the informa- 
meom with respect to the zip code of the destination. This 
presented no problem since the remitter's zip code could be 
easily matched against the postal standard to determine the 
mail float. However, the Washington, D.C., and Chicago Post- 
masters stated that they were prohibited from releasing mail 
times with respect to the zip code of the destination. The 
data they provided were translations of the standard into 
mail times by using the distance between the lock box bank 
@mey and points throughout the U.S. For the purposes of this 
research, the mail float for Washington, D.C., and Chicago 
were computed by using the remitter's zip code to locate the 
Origin of the check, and then measuring the distance between 
that city and the lock box bank city. The distance was then 
matched against the translated standard to determine the mail 
ieee t . 

The resulting computations revealed that, for all cities, 
the mail Bo varied from one to three days. The mail 
Mifeae for each check with respect to the existing collection 
system and each potential lock box site is listed in Appen- 
pee for Washington, D.C., Appendix B for Chicago, Appen- 


See fOr Pittsburgh, and Appendix D for Atlanta. 


Peeeee ROCESSING FLOAT 
Processing float was previously defined as the number of 


days between the receipt of a check and its deposit. For 


Sy 


the existing system at NRAFC, Washington, D.C., the measure- 
ment of this float was obtained from the mail survey. The 
processing float was generally one day. However, checks 
received on the first Friday of the survey were not deposited 
until Monday. These checks incurred 3 days of processing 
float. It was uncertain whether checks received on Fridays 
were always deposited on the following Monday, since the sur- 
vey showed that the only Friday checks received were on the 
EFIl©rSt Priday of the sumvey . 

Processing float for the lock box banks was determined 
to be zero because the purpose of the lock box system is to 
process checks as soon as possible after they are received. 
Obviously, there must be some processing time involved in 
terms of a fraction of a day. However, the time was assumed 
to be so insignificant that a processing time of zero was 


assigned in this analysis. 


Be UPpVALUABILITY-EFLOALT 

Availability float has been defined as the number of days 
between the deposit of a check and the point at which the 
check's amount is credited to the payee's account. The 
availability float for NRAFC, Washington, D.C., waS Starca 
to be two days [{Ref. 17]. The availability tleaee-o ea 
lock box banks were provided by the bank's representatives 


in the form of an availability seed 
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The points of contact who provided the lock box process- 
ing time information and the availability schedules used to 
compute the availability are listed in the Appendix pertain- 
mim tO the location of their bank. 

Based upon the drawee bank and its location (determined 
myeecne Check transit routing number). the availability sched- 
ule provided by the lock box banks determined that particular 
imeem bOX system's availability float. 

For example, the First American Bank has a transit rout- 
mmememiumber Of 0540-0004. The first four digits signify the 
Pam and its location in Washington, D.C. The next four 
Smeets Signify the bank branch. Entering the availability 
schedule of each lock box bank with this transit routing 
Memoer results in the availability float for each lock box 
with respect to the particular bank. The resulting availa- 
Mmety float for the First American Bank is: zero for 
Pibanta, zero for Chicago, and 1.03 Pere Or sitecinuic cit... lh 
most cases the availability float was either zero or one. 
However, ina limited number of cases, the availability float 
was two. Compared to the existing system's availability 
meet OF two days, the lock box banks were able to offer a 
Peer icant reduction in availability float providing an 
availability float of one day or less in most cases. 

The combined processing and availability floats for each 
check with respect to the existing system and each lock box 


Meewlisted in Appendix A, for Washington, D.C.; Appendix B, 


3) 8. 


for Chicago; Appendix C, for Pittsburgh; and, Appendi sp yeems 
Atlanta. An inspection of the data shows that they represent 
the major area in which float was reduced. 

The following sections calculate the savings for each 


lock box to be realized by the float reduction. 


Ge THE BX he GING SYS en Mees NRAFC, WASHINGTON, Se ae 

The existing collection system at NRAFC, Washington, D.C. 
1S a manual system performed by one person. The checks are 
received from the mailroom and recorded on a receipts log=in 
sheet. The enclosed voucher and check are examined for 
accuracy and completeness and the check is prepared for 
deposit. All checks should be deposited the following day. 

TO provide a benchmark for evaluating the lock box applies 
cation, the opportunity cost of float of the existing syseew 
being used by NRAFC, Washington, D.C., were first calcula@eecm 

Appendix A lists all the checks used in this study with 
respect to the float incurred under the existing system. The 
total dollars float for the NRAFC, Washington, §2¢ 7 4ae 
$129,711,447. Using an interest rate of 10% {Ret lejiene 
opportunity cost of float for the existing system was Jeon. 
puted as: 


= Le 
OPC, = 365 x > [(m + p + xr) X a] 


Where. ol) =) [6 


> [(m + p + rv) K al = 95129 7 
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ee co , _ 
OPC, = 365 ee 2G ead = s 35,538 


item empOortliittcy eosn, Of Eloat Of $35,537 was the base 
figure against which all potential lock box systems were 
compared. This figure represents the opportunity cost of 
float of the existing system without any float reduction. 
That is, if all float could be eliminated in the enc 
System, the Treasury would save $35,537 each month. Although 
Me~ed! Climination of float is not feasible, the following 
Peek box Opportunity cost calculations show that sufficient 
Float reduction can be achieved which will result in poten- 


tial savings for the Treasury. 


feeelae CHICAGO LOCK BOX 

The Chicago lock box is maintained by the First National 
Bank of Chicago. The remittances sent to the DON would be 
Mailed to a Chicago post office box and processed as they 
are received. The processing would include examining the 
voucher and check for accuracy, depositing the check and 
Mailing the processed vouchers to the NRAFC. 

Appendix B lists all the mail survey checks with respect 
memeene float that would have resulted if a lock box had been 
eeeablished in Chicago. The total dollars float for the 
@eteago lock box was $58,021,068. The opportunity cost of 


Meat for this lock box was computed as follows: 


Al 





> {(m + p + Fy} Xk ay” =" so07 02) Oe 





opc,, = X. $58,021, 0658-3515. 


Bcc 


The First National Bank of Chicago charges a fixed and 


variable fee, to be paid by a compensating balance, for its 


lock box services [Ref. 19]. The total monthly chargemean 


this lock box was computed as follows: 


Fixed charges: 


Demand deposit account Sey 


Lock Box maintenance Bo. 


Total fixed charges 


Variable charges: 


Check processing ($.25/7 check) Siles8. 
Check depose ' (>. 087 chee) On 


Corporate credit entry (S2.50/ day 


Information return ($1.50/day) ole 


Total variable charges 


Total charge per month 


Because the bank requires payment by 


50 
00 
> ooze 
a) 
= 
> 
0 
SOO Ze 
54] Sms 


way of a compe. 


sating balance, the total charge per month must be adjusted. 


The actual cost of the Chicago Weck iss 8 vac. 


42 


Oma Lees 
A 1 ee ee es 
Cra Cost BCB X CBR x Ik 


where, PCB = percent of the compensating balance 
to which the credit bank rate applies 


CBR = credit bank rate, given as 8.9% 


_ dale Ses 3 2 e 
AGiileleeost = [i700 x .089) a4 lO. ee) be 


The savings to be realized by implementing a lock box in 


Chicago were computed as follows: 


Opportunity cost of float (existing system) Soy.) 7 
PEeemobtumMity cost Of float (Chicago lock box) <-15,896 
Savings before lock box charge Sey od i 
amelnicago Lock box charge - 467 
Savings to be realized (monthly) Sano) le 4 


since the savings were calculated on a monthly basis, the 
Savings must be multiplied by 12 in order to compute the 
annual savings. The annual savings realized by establishing 
pmeeoek bOx in Chicago is $230,088. 

The savings resulting from the establishment of a lock 
box in Chicago must be compared with the savings computed 
for the Pittsburgh and Atlanta lock box systems. Their cal- 


emeeerer1ons follow in the next sections. 
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ibe THE PITTSBURGH LOCK Eee 

The Pittsburgh lock box is maintained by the Mellon Bank 
which uses the same basic procedures to process checks as the 
First National» Bank Of V@lim@eade. 

Appendix C lists all the checks with respect to the float . 
that would have been incurred had a lock box been established 
in Pittsburgh. The total dollars float for the Pitesbuaag 
lock box was $66,202,623. The opportunity Cost of f V@amuuame 


this lock box was computed as follows: 


oe 
OPC = 365 x > [ (tctopeten) x all 


where, 1 = .10 
> [(m + p + xv) X al = see 0ze 
ope. = 22> y S660) Gasmemeres 
T 65 ’ ' ’ 


The Mellon Bank charges a fixed and variable fee for its 
lock box services. The requirement for a compensating bal- 
ance 1s not specified [Ref. 20]. The total monthly charges 


for this lock box was computed as #G lao... 
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Fixed charges: 


Monthly charge ooo 
Account maintenance LSeo@ 
Total fixed charges Se) OO 


Variable charges: 


Basic processing (S257 cheek) pice. 0 0 
Deposit preparation ($1.32/day) Dees 2 
@nmeck clearing ($.07/check) 2a 
Check encoding ($.0475/check) S507 
moarOrmation return ($9.50/day) ore ae 
Total variable charges SOU oe 
Total charge per month 9974.32 


The savings to be realized by implementing a lock box in 


Pittsburgh were computed as follows: 


Meeportunity cost of float (existing system) 8 Sees) 
Smeeeortunity cost of float (Pittsburgh lock box) -18,138 
Savings before lock box charge noo 
emertetsburgh lock box charge = 57 
Savings to be realized (monthly) S675 25 


Since the savings were calculated on a monthly basis, the 
Savings must be multiplied by 12 in order to compute the 
annual savings. The annual savings realized by establishing 


pmeeeek box in Pittsburgh is $201,900. 
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The savings resulting from the establishment of a lock 


box in Pittsburgh are less than the savings resulting from a 


Chicage: Vochwbe:.. 


over the Pittsburgh lock box. 


Therefore, 


the Chicago lock box is favored 


However, the advantages of the 


Atlanta lock box must also be evaluated before any conclu- 


Si0ons can be mace: 


The calculations for the Atlanta lockiiae 


follow an the next Secreaone 


J. THE ATUuANTA GOCK Bex 
The Atlanta lock box 

Southern National Bank. 

Same as the previous two 


ROPenGdl xD. (lags S seca 


is maintained by the Citizens and 
The processing of the checks is the 
banks' lock box systems. 


the checks with respect to the float 


that would have been incurred had a lock box been establisiee 
Theat lanea. The total dollars float for the Atlanta lock pe] 
was $47,796,775. The opportunity cost of float for thismiieae 


box was computed as follows: 





i | 
OPC = 365 x > [(m + Goa ea 


where i= .10 
> [(m + p + =) x al) =eedepcommme 
opc,_ = fw X $47,796, 71/5 S37 oes 
a 3165 : : : 


Similar to the Pittsburgh lock box bank, Ene J@teaz one 
and Southern National Bank charges a fixed and variable fee 


for its lock box services. The requirement for a 
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Sempensalting balance 1s not specified [Ref. 21]. The total 


monthly charge for this lock box was computed as follows: 


Fixed charges: 
Maintenance charge See 00 


Variable charges 


Processing charge ($.48/check) Sore 2 
Deposit charge ($3.25/day) 68225 
irormation return ($3.00/day) 63 200 
Total variable charges | Soo oe? 
Total charge per month Cer ae 


The Savings to be realized by implementing a lock box in 


Atlanta were computed as follows: 


Opportunity cost of float (existing system) S557 55, 
memeemortunity cost of float (Atlanta lock box) =-13,095 
Savings before lock box charge ee Aa 
meee tanta lock box charge 2 498 
Savings to be realized (monthly) sZJipo44 


Since the savings were calculated on a monthly basis, the 
Seeeeengs must be multiplied by 12 in order to compute the 
annual savings. The annual savings realized by establishing 
guess bOX In Atlanta is $263,328. This annual savings 
exceeds the potential savings of both the Chicago,and Pitts- 


burgh lock box systems. 


4°] 


A summary of the calculations performed In this anal eee 


1s provided in Table 427 


Table 4-1 


Summary of the Lock Box Calcullatuer- 


Chigage Pittsburgh |Atlanta 


Potential annual savings S23 07 0c0 S20 157900 S263 , ae 
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V. SUMMARY, CONCLUSIONS AND RECOMMENDATIONS 


A. SUMMARY 

Cash management means getting the most out of the time 
value of money. In the case of lock box systems, this is 
accomplished by the reduction of float connected with the 
collection of remittances. Numerous approaches are taken by 
authors to describe the best procedures to follow to gain 
the greatest reduction in float. In this study, the ultimate 
Objective was to determine whether or not a lock box system 
would be cost effective in replacing the existing collection 
System at the Navy Regional Finance Center, in Washington, 
D.C., and if so, where would be the best site to locate this 
meek box. 

The modified Nauss-Markland Model used in this analysis 
provides. an understandable procedure to follow when evaluat- 
ing a potential lock box application. The steps to be taken 
are summarized as follows: 

1) Identify a potential lock box application by reviewing 
mee Unit's historical remittance information, or by allow- 
ing input from those involved with collection systems. 

2) Set up and conduct a mail survey, as previously 
described, to establish a data base of checks to be used 
jn the analysis. Also compute the processing float of 

the existing collection system from the data provided in 
the mail survey. 

3) Have the Disbursing Officer or other qualified person 


meovide the availability float for the existing collection 
Syocem. 
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4) When the mail survey is complete, analyze the origins 
of the remittances so that distant lock box Sites yea =sam 
exist, can be omitted from the analysis. 


5) Request and utilize the postal mail standards to com- 
pute mail flea. 


6) Contact the potential lock box banks and request a 

copy cf their availability schedule and lock box charges. 
Utilize the availability schedule to determine availability 
EAOaia. 


7) Contact the lock box project officer at the Treasury 
to determine the interest rate to be used in the 
calculations. 


8) Compute the dollars of float with respect to the exam. 
ing collection system and each potential lock box site. 
This is accomplished by multiplying the amount of the 

check by the total amount of float associated with each 
check. 


9) Sum the total dollars of float for the existing seem. 
lection system and each potential lock box site. 


10) Using these totals, compute the opportunity Coste 
float for the existing collection system and all potential 
lock box sites. 

11) For each potential lock box site, subtract the oppeme 
tunity cost of float of the lock box from the opportune 
cost of float of the existing collection system to deter 
mine the savings before lock box charges. 


12) Compute the lock box charges based upon the number of 
checks in the data base and the services desired. 


13) Subtract the lock box charges from the savings before 
lock box charges to determine the estimated savings to be 
realized by implementing each respective lock box. 


14) Quantitatively, the most advantageous lock box site 
is the potential lock box site with the greatest savings. 


This method of analysis meets the requirements set forth 
by the Treasury for evaluating and establishing lock box 


systems. The model analyzes a representative sample of 
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remittances and provides an accurate estimate of the savings 


to be realized by implementing a lock box system. 


Pee CONCLUSIONS 

The modified Nauss-Markland Model is an appropriate model 
for the Navy to use to evaluate the potential application of 
pumeeek box. The analysis conducted utilizing this model 
provides an accurate, understandable outcome that can be used 
in determining the location of the lock box. 

In comparison to the lock box systems evaluated in this 
study, the existing collection system at NRAFC Washington, 
D.C., 1S not cost effective. The analysis conducted shows 
that the establishment of a lock box at any of the potential 
lock box sites would result in considerable savings. 

Of the three lock box systems examined, the Atlanta lock 
box maintained by the Citizens and Southern National Bank 
proved to be the most advantageous lock box site. The 
annual savings realized by establishing a lock box in Atlanta 
are estimated to be $263,328. This savings exceeded the 
annual savings of the next best lock box system at Chicago 
by over $33,000, and the least desirable lock box in Pitts- 
burgh by over $61,000. Unless there are overriding qualita- 
tive factors, the quantitative analysis supports the 
Seection of the Atlanta lock box to replace the collection 


system at NRAFC Washington, D.C. However, either of the 


Dal 


three lock box systems would be more cost effective than the 
existing colleeeion systeme 

The superior savings of the Atlanta lock box can be 
generally attributed to two factors. First, the Aeieames 
lock box was in the best geographic location with respect to 
the origin of the remittances. As a result, this lock box 
was able to reduce mail float to a greater extent than the 
other lock box systems. Second, the availability schedule 
of the Atlanta lock box was superior to the availtabelau, 
schedules of the other lock box systems. This resulted ina 
greater reduction in availability float. 

The first factor results from geographic constr ammes 
that should remain relatively constant. Although companies 
have been known to establish payment patterns to maximize 
Float to their advantage, it does not appear that this has 
influenced the comparative evaluation. 

On the other hand, the second factor that affected the 
Atlanta lock box system's superiority was the reliance upon 
the accuracy of the bank's availability schedule. This @ija, 
be subject to change depending on the bank's management. 

Another question that arises is the potential for jadeam 
tional savings in the costs of processing and clerical per- 


sonnel if the existing collection system is replaced by a 


lock box system. Significant savings in manpower at NRAFC 
Washington, D.C., resulting from the establishment of a lock 
box system are not expected. However, the job description 


a 


of the person involved in the processing of the remittances 
should be different. This employee will handle the remit- 
tance information forwarded from the lock box bank. He or 
she will also be involved in reconciling any problem arising 
from a difference in the amount between the voucher and the 
mijeek. Also, he or she will still have to examine the 
vouchers for completeness and prepare the voucher for record- 
ing into the accounting system. Although infrequent problems 
are expected, the resolution of any disagreement that does 
arise will require personal communication with the lock box 
bank and/or the remitter. Personnel can be expected to spend 
the same amount of time completing the tasks required by the 
igek box system as they did working with the existing collec- 


tion system. 


er RECOMMENDATIONS 

Based on the foregoing analysis, it iS recommended that 
a lock box be established in Atlanta with the Citizens and 
Southern National Bank on a trial basis. This bank provided 
the greatest estimated annual savings. 

Implementation of the lock box may be accompanied by a 
number of problems. To overcome these problems, several 
steps should be taken: 


1) The contract terms may have to be modified to establish 
seee@ck box on a trial basis. 


2) MeileniGemattances will not be sent £oO Ehe Atlanta lock 


box. All remitters must be made aware of the new mailing 
Meeress and the effective date of use prior to the start 
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of the lock box system. This can be accomplished by pro- 
viding, when possible, a pre-addressed envelope or mailing 
directions to the remitter. 
3) Once the lock box system is in operation, some remit- 
tances will continue to be sent to the NRAFC. For this 
reason the existing collection system should overlap the 
lock box system. When a check is received at the NRAFC, 
the remitter should be sent a note reminding them of the 
lock box address. 
4) The Disbursing Officer may be reluctant to use a lock 
box and will not be familiar with lock box operations ie 
overcome this problem, an orientation visit to the lock 
box bank should be arranged for the Disbursing Officer. 
Such an experience will allow the Disbursing Officer to 
better understand the operations and procedures of a lock 
box. The trip will also provide an Opportunity [Ormeau 
Disbursing Officer to meet, in person, the representatives 
from the bank who will work with the Disbursing Officer. 
For future implementations of lock box systems, the prob- 
lem of locating a potential application must be overcome. 
Rather than altering the accounting system by devising 
another report, a notice should be disseminated Navy-wide 
that requests units, with large amounts of checks from pri- 
vate concerns, to identify themselves. The notice should 
require all Disbursing Officers to estimate the average 
monthly amount of checks they receive from private concerns. 
Examination of their responses will provide additional poten- 
tial Vock box sapplicarronme. 
As the number of lock box systems increases, it would be 
beneficial to the Navy to develop an information system that 
could handle the remittance information sent by the lOCK ines 


banks via telecommunicaticons) meer Rather than receive the 


remittance information through the mail, which is, ehem@imne =a 
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used in the proposed lock box system, the leek sox banks can 
transmit the information on the telephone, provided there is 
a system that is capable of receiving the information. A 
separate study would have to be conducted to determine the 
costs and benefits of such an information system. 

There 1S one major problem with the commitment of sub- 
stantial resources to a lock box system. Presently, the 
Treasury pays all lock box costs. They should, after all, 
the Treasury is the primary recipient of the lock box sav- 
ings. However, commitment of substantial resources to a lock 
box system could possibly allow the Treasury to transfer the 
lock box charges to the federal agencies such as the Navy. 
If the Navy becomes fully dependent upon the lock box systems 
it has established for its collection process and the 
Treasury shifts the lock box charges to the Navy, the Navy's 
@aimecOst effective response may be to pay the lock box 
charges. From the Navy's standpoint, there is no incentive 
Bemestablish a lock if the Navy must pay the lock box 
charges. Money would have to be put in the Navy's budget to 
pay for the lock box services at a time when each year's 
budget is closely scrutinized. The Treasury would then 
receive the savings provided by the lock box systems without 
Pevying the charges. A firm commitment is needed from the 
Treasury that they will always pay the lock box charges. 

imegeneral, the initial lock box systems should be kept 


Simple. For this reason the Navy should stay with the 


a 


policy of single lock box sites. The analysisueenquer—a 
should be conducted with the intent of justifying the estab- 
lishment of a lock box. When a number of lock box systems 
are established and the Navy is comfortable with the systems, 
then the Navy should attempt to fine tune the systems so that 


the realized savings are optimized. 
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APPENDIX A 


Dommars Gt Floae for NRAPC, Washangeon, D.C. 


This Appendix lists the mail float, processing/ 
availability float, and dollars of float for each check in 
the mail survey with respect to the existing collection 
system at NRAFC, Washington, D.C. The mail float was com- 
puted by utilizing the first class mail standard obtained 
from the Washington, D.C., Postmaster at the following 
address: 

Postmaster 

tees. Post Office 


maorngteon, Dee. 20066-9998 


ef 










AMO Wise 
OF 
Check 














Remitter Ss ovame 


General, Plheecer ie 


General Electric 
i 


General Electric 


A 


} 


. Rhode Island Auth. 

| DDS: smc. 
Gekay Sales & Service 
Banco Puerto Rico 


Banco Puerto Rico 


Banco Puerto Rico 





Banco Puerto Rico 








Banco Puerto Pico 100 3 3 600 





Banco Puerto Rico LOG 3 
Banco Puerto Rico 
Banco Puerto Rico 


Banco Puerto Rico 


Banco Puerto Rico 
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Proc as 
para i |. 
Pamier at 






Pemittenr Ss Name 






















Mera 
Paul Arvin Van Lines 


Bath Iron Works 


| Honeywell 
| Beger Schell Cae 
Thomas Kenny 


| 
| 


_General Electric 
James Jhrsch 
United Tech Systems 


Harvard University 
CT 


Charles Magee 










Eee Arpin Van Lines 


Bowe Arpan Van Lanes 


| 





A.D. McMullen 





Liberty Mutual 


bo 


Amount p 
Mail Proc./ 


Remitter's Name of Avail. Silene 
Civeck Float Float 
General Electric 3 : 6 lyees 


Amaconda Ereucseon 


a 


Kaman wAChEOSpace Cemp. 


| Brenda Finlay 


[ee 


SUGaLMal -& Sugarman 













Robert Tobias | a 2 Sal 5 
Sippican Ocean Systems ee Z 3 | 160 
a — we one | ae —————— sprains 
General Electric GileZ 0G 2 3 | 456,030! 
a a 
Steve Tague 5 2 5 25 
General PlOCer Ic 1,008 2 3 5 0a 
General Electric 164 est 2 3 80,9103 
Banco Puerto Rico 2708 3 5 | 1348010) 
Seth SteimbuEe 5 2 3 ! 25) 


Robert Wolfe 
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Remitter's Name of Popa 1 SEF | oct 

































Simplex 
General Dynamics 
Xerox 

_ William Peckman 


/iay Harbor Club 


SS E—E————————E—S 
! 
General Electric 


| 
@meneral Electric 


mach ron Works 





E.W. Grenon 





Srceailr Material 
— 
Srceair Material 


Marine Transport 


ee —— 





Mapan Radio Co. 


Matthew Bender 


Stone Meadow Farms 


6 1 

























AMO mt 
abe 
Cirec 





Remitpeer Ss ievame 


IBM 


Coastal Drydock 







European American Bank 


ee 


/ Ocean Air Int 


| South Hills Moving ~ 





Allstate Van Lines 


POCONO DOWNS wie...) ae vo e. ae 3 | AS) 

Sperry er 730 2 —| >| 
| | 

Burroughs 69 —s UU 345} 
a 


Eastman Kodak 





Eastman Kodak 
Ore BOOKS Comp: 


SOlLVay Am Coup. 


Sperry 


Eastman Kodak 
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Amount Paoie 





; ' ; : Masia 
Remitter s Name OL 71 : mod a |, far lo oe 
Gine-c Kk me Float 

Banque Cent Tunisie 1.0 Ses0Ors Z 3 5407 O25 

IBM 78 2 a» 390 

Encore Electronics — 2 | 5 ) Pres 80, 
| 
| Allstates Movers 138 ze 5 690 
NERO sek mae ! : 
| | 
: ! 
M@entinental Bank 1h 2 | coe 5,625 
_ ____ eae Deas St alee ieee . Reet hee, SOF eee 
, | ! 
: 
' wW. Chamberlain 50 anos 250 


















_ Sperry 298 238] 
Mast Distributors 500 
Eastman Kodak 31,042 


Overseas Natl. Airways 52g ean@ 
em pe tee cane ae oe 


Eastman Kodak eae 





Westinghouse Electric oe 


M. Deloca 





Chase Manhattan Bank 
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Proc ay 


Remitter cmuname Avail. 
F oar 


lehakecieyecns isaligile Gell Lecce 762 3,810 


Lancaster Bible College 












Green Ray Ind 





cED ae! 
| The BBC 
The BBC 
_Eaton Corp. | 55.7324) 2 3 | 27 emia 
Ber Richmond . 5 Zn 9 ! 22 
| i | 
W. Viets 5 Z Laws 25 
Probus Invest £ 10 E 3 50 
Meter Operations i 5 2. -« Dia 
Sperry lie 3 5 6g72 










feo Det by 
———— ee 


i i ee 


DOet Ey 





| 2g 5,395 


I 


3 | 137s 
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Amount Proc ./ 














R ' ; Mail ; 
emitter s Name of Avail. $-Float 
Check Float ela ck 
Sperry ape 16 16,630 
Sperry rs il me 27350 
Sperry seer 2 oa HOP Ge 
E daot (832) 2 ee tees 
| Sperry 6,950 2 — 34,750 
Oe ey Roe 
| | i 
| Sperry i eee." sa) Seen ee 45 270 
| | | 
! | | 
| Sperry 1,010 7 ae 3 5,050 
: | 
eam 2 8 350) 
Sperry S21G 2 3 31,380) 
a eC ae = | Sane I 
: i 
Sperry 23.0 2 | 3 ! 6,150! 
A —}--=----—- 
Beecrry Zo ow) 
2,295 
SOecrry poem 
| | 
Sperry ins... : ean 
IBM - i 3 | 160 
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Remltter soaname 


IBM 


Overseas Natl. Airways 





Banco De Bilbao 


mehase Manhattan sea 
Chase Manhattan Bank 
Riverhead Savings Bank 


P State Of Marty lane. 


Sovran Bank 


A. Watson 
eaiNvey 
R. Manuel 


Schwartz & BAS 


Royal Netherlands 
Embassy 




















Amount 
of 
Check 





IndustyvYial-supely Cox 
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mle un © 


Remeetter Ss Mame 





Westinghouse Electric 

























BaoyOPtian Mil. Office 


S.) Harrod 
a . Spracklen 
ee 
| 


| Commonwealth Films 


—— 








| 
mM. Brice 


eo. Cogas 


we HOOk 





fee Miller 
Air Transport Consult 
Neen enema nh ess irom 


fee hangill 








R. Woods 


J. Creaturo 






R.D. Drews 
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AmMoOUn E 

































Remietten, seNname 


J. Mellis 
H. Levitt 
Barcus 
| H. Lieberman 


| E. Glauberson 


a 





Sung. YOUNG i hier 
D. Levin 

GeO. Mixon 
Fed. Rep. of ‘Germany 


Fed. Rep. of Germany 





Tracor Applied Science 


Voi. -COmpe. 





DOMLn1OnN Secuntey Systs- 
ee 






Michael 





wi 





Barfield 
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Proc./ 
Bevan 
Easca: & 






Remittcmme s Name 


ee Sarcus 

He Barfield 

K. Pansire 
| fPeemotattuck 


| P. Winters 





M. Thomas 


M. Thomas 


R.A. Rickey 





S. Allwen 


Be. Benigni 





ee Harris 


Anchor Van Lines 





wee. Taylor 


Sitey Of Portsmouth 










IL. Kennedy 


United Va. 
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Amount Proce. 










Rema t ties ome oie of Avail. 
Check Floae 
AT&T 2 wo 3 107¢Gm 
Hewlett Packard 3 : 2 POS 


Hewlett Packard 










| British Embassy 

| ue Fitzgerald _ 
District Movers 
S. Whipple 
LMILeLr Stace 


AAI Corp. 


Colonial Storage 
ee re See 










Congressional Movers 





Great AMerivcan Van Lane 
peer rr ne 







Kesson 







McDaniel 





Blondell 
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Proc.) 
nw al. 
Pao ait 


Pomorie 
of 
Check 











Remittten s Name 


Lipshultz 
Lipshultz 


letoshultz 


| 
' 
| 


GAB ee: 


| Duke Pmiversity | 


I 


! 
| Advanced Technology 


Seeemeca Technology | ......75). 255 2 | 285) 
Australian Government hoes lee oo . Doe 0 
| | 
| | 
Riggs National Bank 5 1 L 3 4 220! 


Seeocilipoti 3 PLS) 
rn er 
ie Gray wes - 25 
| 
| | 
| | | 
, Willmann Bell Inc. _ ah ame BO 


The Maryland 


Climatological 235-5 50 


oe 


C & P Telephone 


ak 


ATO not Proea, 


; : Maier ‘ 
Remitter s Name Or Fl 7 hala ielee S-F loam 
Cie k a F oat 
fe Tank 156 780 


Jo. Lrent 





Segelhurst 


1 Australian Government | 503,328 


| Australian Government 647,13 





Australian Government 2947573 


Riggs National Bank 1,184,438) 1 | 3 | 4 73a 

Baltimore Stationery 180 bos | oo | “Wot 
| | 

D. Monroe 1 2 Laas oy 

Se POsStmanh ea eee eee 2 3 55 

















H. Tubman ee 
ato ei MU 2 ee 20 
W. Clydesdale 5 | 
! 
Ra Maeeencdorirr Ts 







Saperstein = 9 | eee —— 


We 


| . Amount ees Pr ocusd 
Remitter s Name of Be te haya | CaF Toat 
Gan eee bloat 


G. Beckner 
Me Sampson 
R. Kennedy 


| P. Holloway 
ee 


mo. Geary 





R. Hawkins 





G. Smithey te Z 5 | 50! 


F. Nelson 























ia MuMnper 


Wash on Wheels 





wa Frank 


mee Government Info 


—_~ + — = _ 





Severn Companies 


Bee Government Info 


@empucer Data Systems 


15 


Amount 7 
eae a. : Mail poe 
emitter s Name One AN? eles S-Float 
Bs F Doar 
Chvec Foca 
























M. Sexton 


A. Quenneville 


a. Ge 


| D. Seid 


{ 


{ 


AC. eMalin 

| C & P Telephone 
Ue.sWawas 
Beds hep. On) Gemumanyay 
Ke Burne ino 
D. Llilrnegsen 
R.T. Bridges 
Ce eee ete 


NoOMe Ferre rhrer 


J BOyer 


| E.W. Harris 






NetGear olera 
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Ano emt Proc./ 


Remitter's Name of ste haa ie $-Float 
Pel Boas . 
Chec Float 
S.H. Tominack 270 5 | 10.35 
























Advanced Technology 


a. Gee 


Batteries Inc. 


'oM, Sojack 


| Be. Shields 





P. Stutler 


i Hogan 


es oe eee 


Hewlett Packard 


Hewlett Packard 


Hewlett Packard 


ne 





mes. Carbon & Ribbon 






Zeme Visible Records 










Australian Government 











Inter-American 
Bef. Board 





A. Scheleske 





rie 















Amount 
Om 
C hae k 





ReMmitwe: Ss ename 


C & P- Telephone 


Wiley Manufacturing 


ea. Kaleline 















ce Vrek 
| 
Dire issa sei) 2 3 Z WO 
M. O'Hearn 365 
D. Bennett 354 


W. Newell 24050 





R. McKee 


Wie e 22 





Zimmerman 
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Amount Proc./ 


: ; : Mail 
Remitter s Name Grr Pica Res ao Sab] oat 
Ged k : ea 
W. Dorsett e So 
T. Rezold 
mec. Aub 


|-R. Johnson 

eee son 
| fee lime rman es 2 
| 


A. Brown 
E. Ewinads 


G. Franklin 













W. Sma 
imo tinger | 4 2 2 2 
T. Rezold ae 
meeechmitz 7 
MeeHoblitt =e = BP fp 
| 
C. Williams —— 





320 


ie 






































AMo unt 
ee 
Cingererk 





Remiltter, cs. lame 


LKB Instruments 
i EOmers 
Cn eenie cis 
DAC elon. son 

| V. Forbes 
R. Wojoyla 
B. Williams 
Te Prgeocie 
S.J. Perzynski 
Cu. otubbps 
E. Jacobs 
D.P. Blade 


Snitker 





Ce 


Gara 
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Amount ee 
— - ‘(ene oOo 
emitter's Name OL Avail. S-Float 
Check plore : 
Peo ait 


G. Anderson 
ioe Patterson 
Pee euller 

. ieee P1goski 


| D. Blade 














re cn = Be ae Y 
) 
mew rreidel 
R. Hart 8 2 oe 40! 
M. Gazaway 4 il S 16 
nian 
D. Dodd 16 2 3 | 80! 
oe ome 
P. Hawks 5 Z 3 ales 
Le ee ee 
P. Hawks is 2D 3 GS 


weeero Corp. WA s0:6 5 


a 8 — +- == 







i Chapman 







| Bere ei : A aes See 
Chapman 15 
20 


i 


Ameun t ' : 
Remiltter Gee g gee oe 
m Name Or 21 aoe AV aoe S-F ] oma 
Ghee. Elo 


C. Kennedy 
C. Kennedy 
PC Bie abe 


ao. Reine 





Mais Ferran 


R. Dubuque 


Jar-wJester 


Bus © CObeon 



















J. Kennedy 


ee ~ 


NCNB National Bank 2 2 9, G0 


New Zealand Government 6,35 


er ee ee eles fe 


Embassy of Algeria 


P. Olszewski 







Uhm eGoms toi 


Sovran Bank 


8 0 


Amount ; ine Ca 
; ; . : Nal iol 
Velie Ler Ss Name Gel . nowa i Se) lo at 
. lk E iiorart 
Cie c! eerie 


mee O'Neil 
m. O'Neil 


fo Ye 


| Netherlands Embassy 
ene: Sere 


| P. Seidman 
ew xx 





ome. Bna. & Elec. 


ee BAe mee AC eg eo 


Australian Government 127208 i 3 . _ 
a a ie ae aa 
Australian Government V2 lee ie 1 | 3 2,884,872! 


3 iS 









Australian Government 
=" 


Leonard Paper Co. 


| 


3 at 


eo = | 32,820 
| 


Perseralian Government 





| British Embassy 







Anne Arundel Gen. 







Reagan-Bush 





TRG/Washington Group 


81 


Amount Proc./ 


\ _ 
Remitter Ss) Name of ee BAe |. S-F loam 
; Oa 
Chere eee ai 


CG Worlrey 
F.T. Brisebois 
CECcs 


| British Embassy 
ee ee te ee 


| 


| ©-C. Clegsman 








D.. Petrov: ten 
Cro ed ory 
J. Law 


| | 

‘ | | 
C & P Telephone 25 2 3 125! 

| LS i 


60 2 5 3GG 


oe ee a me ee ge a as em 





County Of. cPage fae 




















COumMES OF Falriax 
VE WOr Se: ase es 
ieee Bue oS ter 

Chalfee 


Dotson 


Ge@eony 


82 


Amount Prec ./ 


. , s an 
Mamet ters Name OL ia ogee al Ser |osae 
Civeie kk i ieee 


A.L. Graham 
L.S. Graninger 
feos. Harvey 
Peavy. Hooper 


S. Livanis 








mp. H. Mack 
| 
iene. Paulisch 4 2 3 | 20 








pm schine 9 2 son 45 
B. si i ie 










Ee. Sydnor 1 2 | 3 1 5! 
M.W. Vaughan 2 2 5 | 10 
ar <o- tee oe ee ae ne ee eters 
C. Wells ao 2 3 45 
—— ee a ee - --- i — meee 
fee. Kinnier 3 2 3 ine 
Poe SYAnor 12 2 2 I 60 
Mio Se 
eh: ! | 
Prtzgibben 11 2 S i a 






Hendricks 


a rr a eee ee eee 


83 


AmMOUne Proce, 


Remiveter se wane of Avan 
Cheek F hot 





A.J. Quenneville 250 
WeokeeteOen ae 400 
R. Malengo 1272s 
a Le — 

| G.V. Sexton es wees 
| R.W. Wallace 85 
Rew. sheds 2, 078 
Jos BOW 22 ae 15,688 
Media Services: Wash. a a | es 
R.F. Messmer 15) 
2 2 3 | 10 






toe. Donn ngeco: 


Rows. 2Cer laste 













R.A. Carlisle 


R.A. Peterson 


| To baaGens 







J.H. Kester 








Ohuifaie i 





Wieeo lies 





84 


} 


Amol nm t 'Droc, 

R wee ; \ : Mai a" 

emi er s Name OT Float een a tol. Sl aibe cc 
Check . Float 


C.A. Weaver 


fee. Carlisle 





Smerry & Carey 


' Seibels Bruce Group 


ee CK _— 





| Steptoe & Johnson 








First Citizens Bank 


Pe Duncan 5 2 3 | 25] 








W. Elsev i 2 S ! 5 
- Ry a | 

i 

j 

I 


Gmimato Consulting 10 2 | 3 




















50! 
= SS 

British Embassy 267 a 2 1068 
ee a ee cs S 

tee McCafferty 270) 

Ee Rynk WG, 

S. McWhite 65: 

a aie ai ee ee. 5 4 

| 

40 





Anderson ; 


85 


Amount 


Remtwtt co uaecue ame of 
Check 





Eee Wi gay 

uo. Glaze 

T. Crowley 
Inter-American 


| Def. Board 


| Riggs National Bank 62657657 





T. O'Hara 

























D. Clendening 5 
G. Spencer a 5} 
Reeeolin 258 
M. Garramone Se 





ere ete eee 


J. Parker 
Ge. Scruggs 
J. Crabbs 


Wright 


86 






Renmiterer s Name 







N.W. Shriver 
Travel Ventures 
R. Woods 


| E.R. Ettner 
(= Se 
Mend. Collins 
ee 


' Hewlett Packard 








_Atlanthus Data Inc. 1,040| 2 aa 5200) 
U.S. Air 100 1 3 400 
rm rr —, si ala é renounce one 
| 
Germany Armed Forces 2,611 1 3 | 10,444! 
L a oa 
Memathan Corp. 100 2 3 500 
ee a ioe erie 
Bendix Corp. 178,399 2 3 891,995 


Embassy of Algeria iy ooo 1 5 DSaoo 


co —— ee eee ee ee 





Embassy of Spain LOW aoe 1 


87 



















ATO aur 
Cu 
Chee k 





Remitter Ss Name 


Embassy of Spain 
Monecqgemery Serap COEP- 
C & P Telephone 

| C & P Telephone 


| C & P Telephone 


C & P Telephone 


C & P Telephone 33 p 3 ! 165 
C & P Telephone Wee 2 3 | a 
DL == 
| | 
C & P Telephone ay 2 1. ean 1, 237 
ae 
C & P Telephone 37 2 3 Le 
C & P Telephone 2° 2 5 140 
C & P Telephone 254 1,276 


C & P Telephone 
C & P Telephone 
C & P Telephone 


C & P Telephone 


88 


































Amount ee Pye Con) 
Remitter's Name On a rail, S-Float 
hn. Ea Oredee . 
Giese k Erod € 
C & P Telephone a 2 3 345 
C & P Telephone 208) iz i: 3 6,000 
C & P Telephone 1,465 2 oe ews 
' C & P Telephone Teas 2 joey Boos 
pp | : = 
| 3 
' j 
| C & P Telephone 624 2! Speer ool 
. | | | 
| | 
' C & P Telephone | ee 525 
C & P Telephone Z 3 is 
C & P Telephone 2 3 : 430 
papi? 
C & P Telephone en | Oo 7,635! 
alana a 
jes P Telephone ez lao 2 ce elie 
en ce eee ea 
C & P Telephone 653 Z 3 L 8952.5 5 
C & P Telephone Se 08) 
C & P Telephone 5,740: 
| 
C & P Telephone Ses, 









C & P Telephone : 25 


460 





C & P Telephone 


oo 


: / 
| | Amount Mail Proce. 
Remitter'’ s Name OL Aas S-F bom 


Cire cake ee FE leak 


C & P Telephone 1,600 


C & P Telephone 


C & P Telephone > 


| 
} 
} 
} 


. EBSCO Industries 





















3 8, Ce 


a 44,040 


| INMED Corp. 
) Federal Express 
Capitol Arr | 1557528 
Sun Bank Miami 
Key West Fed. Credit U. 
Key West hed=) Credit aia 
Sentry snippime 


Burnham Service 


Sullivan Bailey 









Tie Rev an 





Storer Cable 


Pan oAm Bankeorlandc 


oie 


fio Une & Tee 
; , : Mail : (oa 
Remitter s Name of Paani ie =F | oat 
H i. Eevo at ; 
Ginec Pel @gart 


Uffner Textile 2 {5010 p57 O00 

Sum Bank 

Florida Keys Bank 
: 


| Delcher Moving 
Ee 


| Smadath Van Lines 








} 


Delcher Moving 











H. Freehling oo 
fem Sinclair ied) 
togalls Shipbuilding DOU 












F.G. Reeves 


ae me ge ee 


NeF. Montet 


Capitol Broadcasting 













D.B. Wiggins 


! 
{ 


Metro Dade 


Millington Telephone 


Pan Am Bank Orlando 


al 










Sadt 
Plea 





Barnett Bank 

Swift International 

Arrow Air ines 
| Moore Group 


OVeErmMan, Ducren, Kapee. 


Mayflower 3 Ie ee ee 3 | 1 ae 
Atlas Van Lines ae a | aa 864 
Atlas Van Lines 27 3 | Sal 16g 
Mayflower = Sl. eee 3 . | 360 
Interinet Systems 100 2 nella 2 < 600 


Indiana Aireraftt ~— “~~ 200) cee 


y* R. Hinton 


—_—_——————— 
NOrEn “American 
Van Lines 


NOtthewAmer tea 


Van Lines a: 





Gerber 


2 


Pemorult) & 


RietmGeLer suaName Ore : ‘ella ee Float 
Gieci 


H.R. Hazard 





Mei. Dwyer 


| K. Korty 
6 I ——E—————E 
| 

| L.V. Larsen 

1 

| 


memes. Graves 





ie ee 8 | 60 
FMC een ee Deed 372 

: | 

} 
EMC Dieses) | 8 4874, 604) 
Sperry Univac mee. wee 2 3 210 


Honeywell | B 2429) 3 





= Pe 


FMC oe ee 





a 


FMC Bese ee) mee i209, 922, 
| 


{ 
‘ 


} 1 
— a 971,168 


41,985,893 | 3 i: 
Silene tei eel 3 | 2 Ge 6 


O38 


eee 









3,328,528 a 





AMO Uoamee 
Ore 
Check 


Remutten ss Wame 













507,078 3 3,042, 468 








EMC 
| FMC 2 2 aoe 3 re 
[mn ka a a 
FMC a —_- ie 3 41,934 
FMC sf, 064,654 3 3 | 6,387 yo 
7 
| cpr 11g) 3 . jeu 708 
| a +49. ‘ante en 
| | 
| 
Honeywell 35250 3 3 | 2 0 Oia 
L. Nevarez ele 254. oe A —" _ a 
L. Nevarez eS 3 eee dayle) 
| | 
. | : 
L. Nevarez 25 3 3 | 150 
D. Akito-Betts a ABS 3 3 300 
J.W. Richardson ‘Aleks 53 —| 318 
Repub tcuba tia. aes . moe 3. ee 588 
GoM. Ferrey EET Ee a J 30, 
| : 
| Great American Ins. _ on 10 
Incentives Unltd. _. ae ee 124 
Na bl eGeCn ne hie aemee ogee’ 3a | 13,33 





94 


{ 


ee pp 782 = ~ : 


| 
} 
{ 





Noes f . 
Amoun ee ee OlGue, 


Remitter's Name of ao ail. Car oat 
Prorat 
Creek Float 
Prharews Van Lines ile 3 3 ! 738 


National Van Lines 
Miaited Van Lines 


National Van Lines 





Rawlings 246 









McDonnell Douglas ore 
| 
McDonnell Douglas an ea 3 3 20S S110 
nn re lw ee See ay otc ee ee eS eee ee as a ae 
United Van Lines 7 279 2 43m . 1,074 
} | 
United Van Lines 69 3 | 3 1 414} 
Dynamic Graphics 345 3 5 200 
a ce he ee ie a tn 
Bec. Riddle LS eo i | 15.0 
| 
ie Falk a 2a | 3 150 
Continental | ! 
Assurance Co. eee | ee — Sn 6, 
! | 
Marching Bands of Am. i 38 3 ee... 8,100 












Demeter Gov't. Assn. 


me Brustin 


v5 






ae uo 
of 


Cire e. 2 






Remiteer se lame 





Roe e yy 
TWA 


TWA 


| 


meleccola & ASsoe: 
eee eg 


| Mobley Surveying > 


roe She aay, 
| 
Affiliated Transport 71 Veep es eee 2 130 
h d 3 . 4 
Sherwoo 90 - 2 0 
; i 
USAA 207 3 | ae lyr 
es a 
S. McRae 7 3 3 60 
EDS 5 3 684 


Data Point. Corp. 600 





F. Edward Hebert Hosp. 
ee 








Sherwood _ 39 
ExXx<en Comer a 10; 
Health Science Center Z5 


OG 


Patty Precision Products 


eee oe 





Layon & Cronin 


| 
\ 





M@orpus Christi Bank 
| 
| 


| Commercial Natl. Bank 


a 





| 
meeb. Clark 





Evans Charles Assoc. 10 3 3 60 


— es eee ee ee ee eee aS er tee 





S. Kurowski 1 3 oe 6 | 
: ee 


P. Boucher 5 5 3 | 30! 
Pee Le aa 
G. Post les) 3S 90 
ps rr err = ho se ee ge 
M. Risl 644 3-36 
ihaano Corp. DOs SA 





1,051,638: 
Sain 


Vay O42 








ee Neilson 100 





P.H. Neilson 


oY 


AM © Wamee 
Pemitter Ss wane Or 
Chee k 





Thiokol/Wasatch Div. 79 3 Aza 










Bee dls ame 
Evans Charles Assoc. 


|. Evans Charles Assoc. 
eS ee eee 





HeBOEStoOno Landscuis, 
ur 2 Ones 





American McGraw 













Hughes Aircraft «| 12,596) 3 S| 7 Seni 
Tek ronax bre: 54 3 “a 2 
| 
Keith Enterprises 1,400 3 3 OC 8,400! 
—— ae 
San Clemente Ranch 2 Gee 3 3 16; S9@2 
i =~ es 
Group Cable 3 12,864 
Merit Property Mgt. 3 1,226 


137,280! 


Cascade Timber _3__| 137,200 


Cedar Hill Farm 
Cedarahalss facm 


@edaqss Hablieee ans 


98 


Atwoe wn & ; Vir OC a. 
Mail 


Remitter's Name of ae neo a cb loat 
enaek : Eo agi 
eecdar Hild Parm 500 Se Old 
Cedar Hill Farm nae! 5 | 240 


Cedar Hill Farm 


_ Australian Defense 


| eeOra For. 





memerican Ens Van 


_Omni Moving Fas aee 





fimoerial Van Lines 


Jet For 104 ecole | 624) 










Bean For ie. ee 3 5 ae 
Movers Port Service = Zh Ses eG 
Em@erican Ens Van _ 60 2 ao 360 
| a | | 
mmoerial Van Lines ee) ae piin|* Zak 
| . 

| 

American Ens Van ss] | 24 se J. 144 









Container Moving | 24 ee ee 





American Ens Van 


oo 


Amount Proc 


Remitter Ss Name oe Av ali 1% 
Check EF veat 


Worldwide Adj. Service - 5940 


Bekins Lines 





Pe Olas Wie. 


| Hewlett Packard 
oP ee ee i ae 
| 


| S. Etman 





€>, MeLaueh lan 





THe SG .e. Gage | 5 3 3 | 30 





Seon Till IO 3 3 | 60 
—}— ad “" 





Australian Governmemws 12 3 3 | 72 
Saale 
Singer 2,086 3 ey 12,514 
“Abbott Transistor 1,159 6,954 
eV ge) LE Gers 1S 
Singer 9 








Northrop Service 64595 
Westec Services 6 


ova meen 


100 










Sno Wo tb 
of 
Check 















RemiLeter so Name 


10% Farms Truck 
Egger Dairy 
J.K. Freitas Farms 


Meotate of California 
a 





|) Nat'l. Steel & Ship 


mm peg 


! 




















AB Lab. 
GTE | 192 
GTE 7,368 
i | 
Burlwood Ind. | 600) 

SS 

3 3 2,700 
Oks Osu 
Imperial Van Lines 774 
' Vanpac Pee 6 
ee Se A age eee SG = yp ia 4 
| 
Vanpac 3 il 636 
American Ensign 402 
Worldwide Adj. Service 65 3 | 3 390 


eal 


AMOU lee 
Remitewer so ivame F 





Cle Forwancaug 208 3 lp toe 


Dewitt Freight mn. LSS 8 Se] 954 

Burlwood Ind. 171 3 ooo 1,026 

i ie ae i= 

- Chevron Pe ss: 3 a 93,150 
| 

| Port Hueneme 156! 3 + ‘ae 936 
| | 
| 

Kearny Mesa Med. 525 3 | 3 | 3,150 

ia mere. 7a 32,890] 3. 3 197,340 
MEC Military Sys. 50 3 3 

. | 

EG&G Gamma Science Loe 5 1, ome 

1) 













Hewle tibPaickarG 247 382 B 3 146m 


HUGMES A se Hoaaa 4,314 
Wester lechno Lec aa. 27 22e 


De oe Pele 












DEL Manufacturing oa 


Miramar Gun Club 


Domsea Farms 


102 


Amie went Poe, 


ar 
Remitien sos Name Oar peat Deora le 
Cec i Palke.act 


Golden Bay Credit Un. be SO 1 OreS. 0:0 


Merit Property Mgt. 





Sea Alr Fed. Cr. Un. 


| Lieseke Logging 
Sees 
| 

| fer. Minton 


ie 


! 


| 





mBordiers 
i - | 
Seeeracitic Drilling | 6,969) 3 _ 3} | — 
Arbiter Systems, Inc.| iS 20 3 3. | 69,420) 
: | | 
mt. Burke 50 3 _| 3 B00} 
ese. Walls 500 3 3 3,000 
a ee ee 
V.E. Walls 398 neice 
Mme. Ball - pe wo 30 
1,000 sails. 
| 
an: 55 330 
ot 66 





J.C. Blake Co. 


Oe 


Amount el Proce 
RemilLtter Ss eilame of rioae RVad i S-F tome 
Check Fuko ase 


weN. GoScen 

J. Dews 

ie oo Habe rs 
) Cer 


pC. Hays 


——— eee =- cee - - 


Campillo & Gutierrez 








Cascade Log Export 38 ae | ee 3 | 22¢eere 


am = wee ee mee ee a te ee 


Happy Bees 


Brooks Farms 3,794 a: > 


a 
Premnes Mmromre amie 998 3 5,988 
a ere omen ee te eee eo ee oe ow ern 














S. Harris by 2Oe 7 p20 
| 

San Diego Gas AQ Zo 241 79 

OST Crane Service aula 3 | 198,720! 







San Diego Gas PAP (Syl. 3 ali 





i 


39,29 . 236,340 
; 
2,008 | 12,022 


104 


General Dynamics 







Hughes Aircraft 





AmMmoOuw mee 


Remiltrer iS sieame am C= —loat 
Check 





Univ. Washington 92 3 3 Baw 


Pacific Bell 88 p oa 528 


a ee 








LOS 


APPENDIX B 


Dollars of Float for the Chicago egw: 


This Appendix lists the mail float, processing/ 
availability float, and the dollars of float for each check 
in the mail survey with respect to the potential lock box 
location of Chicago. The mail float was computed by Walaa 
ing the first class mail standard obtained from the Chieage 
Postmaster at the following address: 

POs tiascek 

UsS Post, Otrice 

Chicago, Il. "60607-9702 

The processing/availability float was computed by utiliz- 
ing the availability schedule provided by the First National 
Bank of Chicago. The bank's lock box representative is: 

Mir Maynard Brandon 

PaivceoNaedonal Bank Ope enic ace 

Chaicage, Ii” 60070 


(Oe 20 Pies ova 


106 


| Amount ‘ POC 


Remitter's Name of ee ll acer a ap 
GCheek ioc 





General Electric 


General Electric 





General Electric 


| Bmodae Island Auth. 
Pe 


ee le 
‘ 


pps, Inc. 

|p rn 

| 

' Gekay Sales & Service 





Banco Puerto Rico 


Banco Puerto Rico 





Banco Puerto Rico 


100 3 : i | 400! 














benco Puerto Rico 100 3 il 400 
a 

Banco Puerto Rico 100 400 
Banco Puerto Rico 100 400 

| Banco Puerto Rico 100 400! 
Seale ae a ees ha ke ae ama ars ' 
| 
| 

Banco Puerto Rico iC 400) 
Banco Puerto Rico 1310) 1 400 
Banco Puerto Rico 100 | e 400 





Oe 


ug Proc 






Remitrer Ss alvanme Ava lle 


ai, ae Float Fil oat 
Paul Arpin Van Lines 52 5 it ! 208 



























Bath Iron Works 

| Honeywell 

a 

| Roger schell _ 

| Thomas Kenny 
General Electric 
James Jhrsch 
United Tech Systems 
Har vera sUniver sicy 

Charles Magee 
Paw i sh ep ne Van earns ae 


Paul Arpin Van Lines 


A.D MeMudiiren 


babperty Mutat 


108 


Ameun Cc 
Name ete 
Cire ck 


Remitter s 


Xerox 
General Electric 


Anaconda Ericsson 
! 
Mxkamen Aerospace Corp. 
eee Ed 
| 


| Brenda Finlay 





| 
t 


' Sugarman & Sugarman 
Robert Tobias 
Sippican Ocean Systems 


meneral Blectric 


Steve Tague 5 
a = 





General Electric 1008 
General Electric Ge alee 






2,300 


| BPenco Puerto Rico 







Seth Steinburg 5 
; la 
Robert Wolfe 10 





OW 





Paro c 2) 
vee. ts 
maloa t 


Marl 


em 
eo t S=Float 


3 0 15 
3 0 Oe 
| 
3 0 A253 
3 dl | 9,200! 
et ee eee. 2a eee a 
3 1 20 
3 jae 40 


See | tO 


Remitter ¢& Name 


Simplex oer eo. 2 8 anes 


General Dynamics i | 1,346), 





Xerox 


William Peckman 


| Hay Harbor Club 





General Blectric 


















General Electric 2127160 3 0 | 81674286 
Bath Iron Works 44,631 3 1 | 178m 
pues SEA ees ok We eee are —j——-— 3 oo 
| 

E.W. Grenon | a5 3 ib | 220) 
Orceair Material 5,973 3 0 | 17,919 
Orceair Material 10,884 3 0 32,652 
Marine Transport LjOiee 
Japan Radio Co. 693! 

} 
Matthew Bender 400) 
Stone Meadow Farms 6, 00g 





Amount Proce 
te i Mail 
Remitter s Name of moa. |. Cr 1oat 
j Fl@azE 
Ciee EF iwera © 


IBM 4,000 16,000 








@oastal Drydock 0 Zon c or 
European American Bank 288 3 J | eee 52 
ie eee. eeecey pg eee 
| Ocean Air Int. 50 3 i 200 
ee et | = 
| | 
| { 
| South Hills Moving Bch! G2 et 132 
| | | 
' Allstate Van Lines 7 0) 3 | Jt | 680 
| 
Pocono Downs Inc. | £ £.998{ 3 _ i | Bao 2 
Sperry 7 3 0 | 2m 
ESS ee = aia SC a 
: | 
Burroughs 69 3 we | 207! 
Eastman Kodak 604 3 1 2G 
Eastman Kodak a5) pee ee cea 
. | j 
@eolt Books Corp. | uGie 6 ih og 2 








Solvay Am Corp. 





William Cade 





Eastman Kodak 


Amount 






Remittier Ss =aName On 













Ghremek 
Bangue Cent Tunisie LOsy OCs 4327020 
IBM i} Sie 
Encore Electronics 560 S 0 | Lace 
ey a, oe 
Allstate Movers le 3 0 | 414 
eee ah ee ee Se B 3 | s 
| Continental Bank eS 3 | 0 , 35.300e 
| ie a: a a al 
| | 
W. Chamberlain 50 — 200 
Sperry 253 77s 3 0 | 761 32e4 


ee eee oe ee 


Mast Dis &r i puwor.s 


500 3 ae 2,000 


Fastman Kodak 











Overseas Natl. Airways o2 7 Oee 


LE geome oc 






—._ 





Fastman Kodak 






Westinghouse Electric 








M. Deloca 


! 42,552 


Sant 


Joy 





tion t ae Poicey 
B ; ; ; F Mail 
emitter s Name of coat poraicl S$-Float 
Check Eivoa t 


Bemcaster Bible College Tee Uae 


Lancaster Bible College 


Green Ray Ind. 















CED 
| Bees 2 Se 
| 
| The BBC 
The BBC 
, | 
Meeeton Corp. J ee On eae) 196 
Eee Richmond a 
fe vyiets 20] 
Peobus Invest. 10 3 1 40 
jen ep Se 
Metek Operations oe. hoe: a 5 
Sperry i iil ; ee See 02 
pperry = 
sperry A oe 
1078 
2 oe 


rr ne rr rrr we ee ee = ee, 


ely 


Remitter s Name 


Sperry SP oe i 97 oe 















Sperry 
SoOCcrry 
Peper hy 
| Sperry 
Sperry 
Sperry SS. ee oe Osaaa 210 
Sperry 6,276 “4 —_ = 828 
—a 
Sperry 1,230 3 _| 0 2 3,690! 
Sperry 27598 3 0 7,794 
459 Love 
Bee | . 
Sees SZ 5507746 





114 


moun Proc./ 







Mia 4 
Remimrer Ss Name of oon ry oe ke Get boat 
Civeven : leo ae 
IBM os 276 
Overseas Natl. Airways_ OF ee: oy ooo 


: oe ole dl Se es 30 


Banco De Bilbao 


\ 
{ 
\ 


Meemase Manhattan Bank | 1 662 5 0 ! Pond 
| Chase Manhattan Bank for. oa 0 38 





i Riverhead Savings Bank 
















_State of Maryland  ___s. 


Sovran Bank 


A. Watson 


eee ey 


R. Manuel 


pschwartz & Ellis | 


Amount at Proc./ 
; \ ¢ Mee. ; 
Remitter s Name O ri oo AVAL S—F 1 o ane 
Citeck Pleat 


Westinghouse Electric 
EGyYDtlaa Mil Ott tc Cam 
Gre orice 
la, SObaen sen 
| Commonwealth Films | 
_M. Brice 
Jone Cees 
Sook 


Hie aele lee ts 





Pits el Gen Sone Comat ses ee. 10 3 I 40 
R. Langill bees 


R. Woods 7 se eae 2 Se eas 1 200 






J. Creaturo 


R.D. Drews 





116 


Amount Proc ./ 








; F : Mat . 
Remini e rc. Name OF a . ee |. ee Wigae 
Check oe Eioat 
fee Mellis eS iL 616 
H. Levitt i 1,628 
D. Barcus iia 5 | 1 440 
2 ent a 
| H, Lieberman 140 3 0 } A270 
Senne eee a a. ms 
| 
! 
mo. Glauberson 100 3 | es 400 
ee = : ae —- --: = an ee ee Jie 
| | | 
| | : 
' Sung Young Han 80 3 | — 320 
? | 
D. Levin g008 3 i | 1,600 





Bee Mixon 400 3 | Ll 1,600| 
Ua er ——7 en 


Fed. Rep. of Germany 260 2 1 1,040! 
Fed. Rep. of Germany 260 3 1 ia 
pr a ee a a ro eee 








Tracor Applied Science 





moo Corp. 


Beriield. 





ele, 


Remitter coname of XV ae S-F loom 










W. Barfield 
K. Pansire 
Site Eucls 
i P. Winters 
| M. Thomas 
M. Thomas 
R.A. Rickey 2) 3 0 6 


S. Allwen 





B. Harris 7 3 il | 28 


a a Sees ee no ee er ee 


AMGCHOES Van. ames 651 3 0 1, 953 





Wrest <a eh Ore oD 








a Kermec, 20 









Uinleece ven seank 3 Ee 


: 12,400 
2,000 3 ‘a | 8,000 


TEs 


} 


Amo Un C ; 
ee “aad oo! 
Remitter s Name or Mera dd. S=Float 
le Prorat 
Civee Bloat 


Hewlett Packard 
Hewlett Packard 


British Embassy 
mon Fitzgerald 
en 
| 


| District Movers 





| 


' S. Whipple 









Interstate 


ee oe ee - = aie “ ~ - = —— — 


peel COrp. 












Colonial Storage 


Congressional Movers 
ee 


ee eS 





merida Van Lines 







Great American Van Line 












 C¢. Kesson 







D. McDaniel 







ee Blondell 





ibepshultz 


eo 


Remitter = same 


Lipshulez 





Lipshulez 
GAB 
| 


' Duke University 


| Advanced Technology 





Advanced Technology 


















Australian Government 13325 3 0 39 97s 
Riggs National Bank aye) 5 0 | 163 
ee ee a —f—---- — = 
' | 
Joe boone 5 3 | | oe iS 
L. Gray i 
The Dietz Press 60 
Willmann Bell, Inc. 328 
The Maryland 48! 
. —— 
Climatological 30) 


C & P Telephone 





200 


pment om 
as : Mail Egor if 
Remieter Ss "Name of road! . S=F lowe 
k Falera & 
Chec Pawo. aa 


Wee Trent 







M. Segelhurst 


Bastrtalian Government 


—— 


, Australian Government 

SS ee a o 
| Australian Government Bo 4S 
|e i eects ea 


| 
) 





Riggs National Bank ii, Ded. A i0 





















Meealtimore Stationery _ 540 
D. Monroe | 
ae Postman 44! 
H. Tubman eee 24 
om opann S 3 Jk 20 


















Deectycesdale | ek 
_R. Mittendorft Pe widals 

C. Saperstein Re ee * ee 

fee sOlarczyk ee 

G. Beckner 4 





ee 






















Remimt ter cee aime 


M. Sampson 


R. Kennedy 





| 
| R. Hawkins 


G. Smithey 
F. Nelson — 
Ee Bue gelene 


Wash On Wheels 


J. Frank 


PRC Government Into 










Severn Companies 


PRC Government Info 
ce ee ee 





Computer Data Systems 






Sexton 





M. 





L222 


Amount cae Proc.) 





Remitter's Name of ee, fee ad |. SPs loaa t 
Ciivesc k Peed C 
A. Quenneville 1 200 
D. Seid Pe 
C. Malin 


me. & P Telephone 
ene 





Fed. Rep. of Germany 
Peeeunting  —__ 


D. Ellingson 


mel. Bridges 





foo. Anger 6 2 0 18 
I ery nw eae 


N.M. Ferriter 





ae SOyer 








mo.W. Harris 


N. Garavaglia 





S.H. Tominack 


ia 


Tee / 
ee ee PY Oc 





Remit te wy see ame rigee Awe ee S —F leans 
aaa Float 
Advanced Technology 1,584 0 4,752 
| 
Batteries, Inc. 84 | 3 0 7 2 ae 
| 
M. Soyjack | 25 3 il | 100 
| P. Shields 2 3 0 | 6 
Pt ! a 
) | 
Pe State deng 73 3 | i | 292 
Ae AE a Ge oe as joes 
| | 
M. Hogan 6 8 | 1 | 24 


Hewlett Packard 4, 186 3 1 | 16,7438 





Hewlett Packard 





8,688 3 1 @ 34,7508 
wp “ 


| 
Hewlett Packard 825 3 1 | 3,300! 
oo ee a eee =: “a 
U.S: Carbon -s Ribbon deez 3 1 4,488 
| Se ae 



















Acme Visible Records AA 59 





ae Say 


2937536 


eS 


Inter-American 
Def. Board 





A. Scheleske 


C & P Telephone 


Vea 


Amount . Peo . / 
: BA deal 



















Remitter'’s Name of apr Avail. C= Pica t 
Check ae Eloa < 
Wiley Manufacturing 2p 0.6) 0 | 673100 
Australian Government 0 : lee Occur 
Riggs National Bank - 30 7 6 3 0 | POS 3222 
| T. Kilcline 8 6 3 i, 344 
pa a : { ee 
| 7 
} ' 
ma. Vick 297 2 Ii | 1,188 
i ee ae So ee === 
es 
! | 
moe. Issi 42 2 a 168 
| 
M. O'Hearn 368 3 ee 2 
D. Bennett 334 3 1 | 1,336 
| 
W. Newell 202 3 i | Bear) | 
a 
R. McKee 27 3 i 1208 
Oe 2 
W.C. Aub : 5 2 0 5 
ee we ee Medel eas —_ 
1 44 


mw. Zimmerman fae 





me bittorf 


Peels 


Martin 


morsett 


P25 


AMG Wie 7 
Mail Proc./ 


Remetter suenaate of AVacale $-F loam 
Check Pla eee 
T. Rezold 
| Weees Ab 


Ps ee 


ReawOnWSeom. - 


| J. Zimmerman 


| A. Brown 





E. Ewings 

Cee raniclan A le 1 | 8 

W. Smay lee Bs 1 | 4 
BES Le ee Pree : at 8 

| i 

Ra Stinger 1 3 0 4 3 | 

T. Rezold 19 3 il 76 

Do Schmirez . 3 3 1 t2 


Ceehoplat ec 











C. Williams 








ere 





Ewings 





LKB Instruments 





LAG 


: Mail eee: 
Remitter s Name of = cel Avail. Cee ak 
Check : Pboat 


i. Thomas 
PeeUncermeyer 
mec. Thompson 


' Vv. Forbes 
| 


| R. Wojoyla 
(ee 


| 
| 
' B. Williams 





T. Pigoski 28} 3 ee 112! 


eee ee ee ee eee 


ee. Perzynski 16 3 | 1 ! 64 
——— — _ ——— 


Stubbs 








= lL. 










E. Jacobs 





Blade 





ee 





1D. 










eee Snitker 


me. Cahill 


Hoerner 






Anderson 


ee, 


ATEO Ul Tre 





Remrween tml ame of 
Check 
J.52 Pacreuesor 












ine ase mlditase 
T. Pigoski 
Pew blade 


Wen hieacder 


Ra Hare 
| 
pM. GaZzaway ss oe a eee 1 — 
D. Dodd 16 3_ 64 
! | | 
| 
P. Hawks 3 3.Ui«‘«W““S) 12! 
a 4 
P. Hawks aw 2a. Se 3 1 | 52 
Video Corp. 2D ee 
_T. Chapman st it 









pe -Chanman Ze 
Den Deda 4 
i 46 

10 





ee 










pono 1 1 E 
of 
Check 
































Wemdctmex. Ss. Name S-Float 


C. Kennedy 


C. Kennedy 





C. Briant 


| ee Reinke 
| 


| Meo. Ferrin 





| 
| 
' 


| R. Dubuque 
J. Jester 
Bee Cotton 


J. Kennedy 


NCNB National Bank 7 





New Zealand Government Pol oe See 4,767 
Embassy Of Algeria _ 07484 See Ts | pee ae Cee 

| : 
_P. Olszewski emanate okt A | ___—i16 
| ioe see | 

| | 
J. Eisenstein Poe eo | ee a 72] 


Sovran Bank 


P20 






Amo Wire 
at 
Creek 







Remltteor sana me 


He © Nev 


| L. Eye 


ee 
Netherlands Embassy 


, P. Seidman 
| Sup. Eng & Elec. 
Sperry 


Australian Government _ ee oem a 0 | 36,e02 


_—e —_-— 


' 


72ip ue 3__l lll Sa 


| 
| 
} 


AUSETAlIan Government 


1, 14 












Australian Government S62 3 lho —_ = 
Leonard Paper Co. + (6,564 | 3 1 26,256 
Australian Government A060 2 0 121,838 
cee ee pail oes oe 
British Embassy 7 i Oca ~ 3342 
| | 
Anne Arundel Gen. | oe Se 0a — aa 280) 





Reagan-Bush '84 


C. Worley 





130 


Si7ount Proc. / 
pea): 


Remitter's Name of rioat | Avail.| $-Float 
Check Eerie t 
F.T. Brisebois 285 1 psc 


2cCs 





British Embassy 
) 


mee. Cc. Clegsman 
— 


| Bee Petrovitch 





mes. Glay 


J. Law 


C & P Telephone 





County of Fairfax 60 ee 














240! 
oa 
Bounty of Fairfax 40 3 1 160 
Ee ee wae ey se nn a a 
oe Corp. 130 ew p Bre 
| ( 

Meec- Purgher = ss. __t. __ 16] 3. | 64 
[KR Calfee | tt 3 | ct | 


Dotson 


Secremy 


Graham 


hou 









AT Ol nee 
of 
Clegercik 





Remutter Ss Name 


Se oisan Lne eis 
E.E. Harvey 
A.W. Hooper 

peso hay aiabes 

| D.H. Mack _ 
NA.  Paulasch 
Rew. Schine 
S202 Syonen 
M.W. Vaughan 


C. Wells 


Bebe Kh ahase Tc 


SD. SS 7Onor . = oe 


_S-0. Edaezc boon ee eee 


H.E. Hurle 





32 


Remitter's Name [ els Ser I oat 


W.A. Coti - 3 it 320 




















R. Malengo 2,452 i. it | Sees 
G.V. Sexton 50 é il | 200 
ee ea eee 
eww. Wallace 1G, 3 1 | 68 
ements | em 
| ! | 
| H.A. Hall 414; 3 | 1 | 1,656 
} | | 
oe srown ae eee ee 9,390 
_Media Services: Wash. [| #14] 3 Cel eee 
fee. Messmer x 3 onG On | a 
! l 
mae Donning Co. 2 3 | 0 | 6 | 
a 













R.A. Carlisle ke 3 @ 330 
a ee ae a oe canes 
fee. Carlisle 15 3 vi 60 


R.A. Peterson 





| — - 


fon Finder 
J.H. Kester 


fee. Ohlrich 





C.A. Weaver 


ie 















Amount 
Our 
Check 





Remtweter:,s mame 


Ryall. Geiatedesiee 


Sherry & Carey 





Sei belseeruce Gueup 


| Steptoe & Johnson 





a 


| First Cituzene= Bonk 





ee, SUNG ay) 
W. Elsey ; | il - . i 4 
Clima to Consul € une 
British Embassy 


Wo MCGAEreREy 





R. Rynk 
S. McWhite 
R. Waer 


' pe 2ncenscon 





G. Brown 





Buisgary 


134 


Remi titer’ s 


J. Glaze 


m@. Crowley Pa. 


Inter-American 


ber. Board 


; ; 
meerogs National Bank 


| eee Hara _ 


| 
bee Clendeninag 


fee Dencer 


Eee BOLin 


M. Garramone 


J. Parker 


cee oCruggs 


J. Crabbs 


Amount Proc.) 

: : Magee 

Name oun oy ae) S-Float 
: bowed 

@meck fe lee. at 


—— ee tee -. 












re 


Anau fn © : 
hae —— Mail 
emitter s Name er 1 Awa, ie S-Float 
7 era 
Check F orate 


Travel Ventures 
R. Woods 
Boke Gener 


| Cd ae COs 





| Hewlett Packard 


a 


"eA Lancaus Data. ine 















Un Sean cena 100} 3 0 | 300] 


ee ee 


Germany Armed Forces 
Ole) slsnc) sence Gleng|e) = 


Pendax Corp: 


em ee —_ 


Embassy of Algeria 


Ley 





a ee = ere ow ee 







Get WOretn 


Birst Virginiassbank 








Embassy of Spain LO Fee 


Embassy of Spain 


i eee eS 


SiG 


Amount Proc./ 
ae 


Remitter’ siNaime of Sak eee. Sb ora 
ive ck os Float 
Hentgomery Scrap Corp. Lee ae ae 
C & P Telephone ms 0 | oF 


























C & P Telephone ia “ee 83 es 
|€&P Telephone 12 3 BG 
| 
|C & P Telephone 256] 3 768 
EC ak P We Sones 33 3 99 
Meme P Telephone eee 54) 

ee P Telephone = pi | 


C & P Telephone 
eee F Telephone — 
© s& P Telephone 
Mee PF Telephone | 


;- C & P Telephone | 7 Poo _ 0 eS 


C & P Telephone 







es P 


Lele iene) a) a 20) ——— 


C & P Telephone 


Ps 


Atle. ne on 
R 3 \ 2 Mea i | Pro / 
emitter s Name of Xv a ie S-F loam 
Float 
Gere Falberavs 


C & P Telephone 1200 0 3, 60 





























C & P Telephone 
Telephone 
C & P Telephone 
| Cite ole Telephone 
C & P Telephone 


C & P Telephone S6uiew.2 0 | 258 


C & P Telephone 
Telephone 
C & P Telephone | 
C & P Telephone 
C & P Telephone — 
C & P Telephone 
C & P Telephone 


C & P Telephone 


C & P Telephone 


re 


Reemitter's Name oui Avail. S$-Float 











C & P Telephone 


C & P Telephone 





EBSCO Industries 


Se 


Inmed Corp. 


el 


| Federal Express 

| me ees: 

| 

meeamitol Air 
Sun Bank Miami 
Key West Fed. Credit U. 
Key West Fed. Credit U. 
Sentry Shipping 

oo 


Burnham Service 


Sullivan Bailey 


| im Kevin | 







Storer Cable 





Brrner Textile 


ee 


Amount 
Rematter Ss Name Ot 
Check 


Sun Bank 


Florida Keys Bank 


Delcher Moving 





Pe Guided cith wan lames 


peletehen ome 1c 
H. Freehling 
Ke oe GC Laie nt 


Pigalt se ShaebeudlleiiicG 


F.G. Reeves 





ee ee ce eae seee e e ow Keeme = ee 


N.F. Montet 10 3 O 36 





Capitol Broadcasting | nS 3. ae ages 










DB NOC tS am 
Metro Dade 


Mell engeon, Tee sh ene 







Pan Am Bank Orlando 7 


Amount Eroc ./ 


: : Mai ; 
Romirter s ame OF dara Ewa 1°. S-Float 
Check i: Elo aw 


Barnett Bank See 0 co 


Swift International 





meecow Air Inc. 
| 


| Moore Ge Ou 
— 


| Overman, Dutton, Kappes 
ee = 





Mayflower 
| 
melas Van Lines 144 2 1 | 432 


pe A EOS eee tie ef 5 tne a oo ee ee rT = = eee ee ae 
melas Van Lines 27 2 : J | 


Mayflower | 60 2 L 0 | 120! 
4 
Interinet Systems ee. 100 2 i B00 


[ecdiana Alrcraft 


Eee Hinton 






Merortch American Van ae 








merce American Van Line 


Gerber 





wee Laurin 





141 


AmMoun U 


Remitter Ss) name On 
GChecr 





Rey erence. 2 | 


M.L. Dwyer 5 ys 0 | me 





Kaakonu ty a , Naa. ; a 1 - 15 


| 
i Poe year Ssen oH eS 2 0 | ae 
| 
B.S. Graves_ | ie Eo 4.1 2 ae 
i | | 
Aerospace Inc. ne 2 | 1 | 30 


FMC 


ee eee ees 


EME 


Sperry Univac 








Honeywell — 

EMC 

Be —, 

EMC ore 8 5.52 Z 0 le bau 056 
4 {ee eS Se eee __ a Tn 


1,985,893 2__| 0 | 3,971,786 


36,088 | 2 | 0 | 72s 
507,078 i 2 om | 1,014 lee 





142 


‘ ah 
| amount ee Emo o%) 






















MemeLt ten 6 Name OE | | d ey aa ls S = jeneweie 
Gare kK ae eer at 
FMC 0 45,406 
FMC a. | owe 
FMC i060 4654 2 Glee oo omeiole 
oe elec. Mee Se ree ey 
f 
mcr T ie 2 aoe 354 
Jp a 
| 3 
J ; 
| Honeywell Soe: 2 | i 60:53 
a ee , 
| 
' L. Nevarez 25 es 75 
| | 
im Nevarez 25 2 1 | 75 
ie Nevarez Aue 2 i) | 5 
= 
| | 
D. Akito-Betts 50 2 | 0 i 100! 
wew. Richardson 53 : 0 106 
ie eee ee ee ee ee 
Republic Bank 98 2 | 0 22.6 
| ! 
G.M. Ferrey 5 2 1 15 










Great American Ins. 







Incentives Unltd. 







ieatl. Gen. Insurance 








Andrews Van Lines 


Amol t& ; PYrOC 4 
Maia! / 





















Remitter Sehame of an : Avera lee S-Floam 
Check oe F orate 
National Van Lines 2 1 108 
United Van Lines 134 2 0 268 
National Van Lines 988 2 — | 2,964 
a Rit ve eg oe — 
| Rawlings 246 2 0 | aoe 
ee ! 
| 7 
! | ; 
| McDonnell Douglas — onze yo Lo O : 387Is 
| : 
McDonnell Douglas 7,009,185 2 | oO (14, Galeumenen 
United Van Lines {279} 2 0 | 358 
United Van Lines 69 2 | 0 glee 
i a 
Dynamic Graphics aes 2 | 0s 690} 
: , a 
E.C. Riddle ee Se 0 50 
ie eel ZS 2 0 50 
siet oa acttiemasimer san agers oar SS oe € Sa ays 2 a = Sen ee ee ee 
Continental 
Assurance Co. : 1 Se 1, 7S 
| 
Marching Bands & Am. me lgeee — ‘oe 
: | 
Better Covimeassine eels te —— 1 


Pineal S te 





ie 





Stueciy 


144 


moult oy, Pyoc. / 
tal 


Remitter's Name of “lye og Peaaul.. |) S=—akeaet 
Ciera k Float 
TWA 
TWA 


Meaccola & Assoc. 
ieee 


| Mobley Surveying 


| 
IR. Terry 

























Affiliated ieanSpOrt 2h) 0 | 390 
Sherwood 90 3 il | 26 0 
ama +}. 
! i 
207 esl! 828! 
ee 
; 10 3 0 20 
Se it : 456 
meaca Point Corp. (100 ile 400 
| | 
F. Edward Hebert Hosp. pi Zee oO 0 __{_275, 000 
Sherwood a 39 | 
PeeOn Corp. en T0720 
Health Science Center Di 


145 


Amount 













RemiLtter Ss) Neme or 


Cie k 
F. Edward Hebert Hosp. 430,838 an 1,292 50 


Patty Precision Prod. 107 eGo 


ee ee 


Layon & Cronin 


~ COnrDUS Christie Pen 


ae =o — 


| Commercial Natl. Bank 


re 


De Dial eek 


Evans Charles DSSOC ij) ie 0 | 30 
S. Kurowski a. : 2) : 2a ae 
P. Boucher 5 3 oo 20! 
3 it | 60 
3 _ | | a 





Edanoe Coro. | pile oe eh 22,752 
Garrect Tupgbane gang. 5 525,819' 


| 
50, Giza 





Re Loganc & Sons aes a 
C. Neilson 


P.H. Neilson 





146 


Amount Mail Peoc. / 
Remitter's Name ee FALoUe pega Peer tot 
Chew k Ploa t 


Maiokol/Wasatch Div. 0 237 


ees Hillyard 



















Evans Charles Assoc. 


— 





| Evans Charles Assoc. 
ee 


| Botsford Land Sur. 


| 
mamerican McGraw 


| Hughes Aircraft 


mektronix Inc. 





fmeith Enterprises 1,400 8 | 0 | 4,200! 
ee ee ees T rere 7 
San Clemente Ranch 2,262 3 0 SeZ2e6 
a arenes cmnerninraireerss crane So ae oe ees 





eeoup Cable 
Merit Property Mgt. © 
Cascade Timber 
Cedar Hill Farm 
Cedar Hill Farm 


Cedar Hill Farm 


147 






Remitter sc Name 































Cedar Hill Farm 


Cedar Hill Farm 


ee 


Cedar Ai iar earn 


etre al a ane pero. 
ee Stes ee eee ee 


| Aurora For. 

American Ens. Van 
Omni Moving 
Imperial Van Lines 


Jee FOr. 


Dean For. 





MOVers POrt  Sepwice 


American Ens. Van 


Imperial Van Lines 


American Ens. Van 


Container Moving 





AMe Li caneans. Van 


148 


Amoun c ; POC « 
anil 





emitter s Name of a , Moga. 1s Berl oat 
@inec k a I l @eact 
Worldwide Adj. Service ~~ 0 270 
Bekins Lines 0 | A486 
Aurora Int. 39 3 0 | ay. 
eae ee > | ~ 
| Hewlett Packard 82,891 3 Oicme,' 248,673 
Ja nn ie dA : pa 
| | 
} 
ms. Etman 5 3 | 0 15 
: SOR bern eae a rs ee Pe eae | rer maaan En +—— 
! | i 
| | , 
mc. McLaughlin 5 8 | Oo | 1S 



















The S.F. Library | 1S 
eeeevon Till 


Pastralian Gov't. 


singer 






Northrop Service 


Westec Services 
eg cee ge gpeenteetnte EE eng 


es ye = 


moe Minton 









mos Farms Truck 


Egger Dairy 


Men. Freitas Farms 


Amount 


Remitter Ss Name on 





Cireck 


State of Calitiorniva 346 
Nat'l. Steel & Ship 37. 335 
AB Lab ae ae 
! GTE a a 
Acie Se 1,228 
BOG iwood sinc. 100 





USC Bae eee _ 450 
Hughes 3567, 98 
Imperial Van Lines 129 
Vanpac eee Ae — ont 
Vanpac 106 
Pmeeican insu. eG 










Worldwide Adj. Service 
pe 
CTC Forwarding 
Dewitt Freight 


Bub se@eyerere. Jhelvele 


3 i 1 oe 


> il 1 see 


2 ae 4,912 
| 

3 0 | 300 
| 

3 ae 0 35a 

- | Vie — 
| i 

Se + 

3 1 1,484 

3 _ 2a 424 

3 1 268 









Aout & 


Remitter s Name of 





ire c k 


Chevron 


Port Hueneme 





Kearny Mesa Med. 
| 


Meitevine Co. 32,890 
eee ee =e 2 


| MEC Military Sys. 





meeceG Gamma Science 


Hewlett Packard 

















Hughes Aircraft ae 
West Technology 370 
lees H Ind. ZO 

a a eee — 
Del Manufacturing 27250 
Miramar Gun Club i ore, 

| 

 Domsea Farms 450 

pa 
Golden Bay Cr. Un. Mee oe 


Bese Property Mgt. 


Sea Air Fed.Cr. Un. 


ioe 


3 








0 


Amount Proc./ 
e ! N — Mail e 
Remitter s Name OL . AV aioe S-F low 
Cec k Float 


Lieseke Logging 4,666 18,662 


Jer 2. Maan 

























Bordiers 





fe Gal PACA CO gDie a ibeaaic) 


| Arbiter Systems Inc. 





Dials. Bub e 
Vo nee Welds 
V.E. Walls 
pal 


AMCO Chemical Corp. 









ronal anate ogi Ges gor 


TRW 


J.C. Blake Co. 





| 
J.N. Gibson 


Kad se harras 


IZ 


Amount Proc 


e t Tt cs M a i i ° = 
hRemnhetenr Ss Name of Poa or loat 
; Float 
Cie cu Polgeneict 


er T 
B.C. Hays 


— 


Sempillo & Gutierrez 


Cascade Log Export 
ree 


ia DDY Bees © 





Brooks Farms 








memes Mirror Cable oe i | 3,992 

S. Harris a ce 3,600! 

a - 

San Diego Gas 40,295 5 |_| 120, 885, 

Ost Crane Service 331 0 3 0 99 360 
—_—— Se ee Se ome ee ee ee 

San Diego Gas _— eee Coe. “e383 








See © 


Meoctal Dynamics  — |; 39,390 








meaughes Aircraft ee 
Univ. Washington a: 2 
Becitic Bell oe 2 88. 
PwOott Transistor Le So 





ee St ce 


bs 


Amount te P reer 
Remitter'‘s Name of ne Avail. | $ 2p ahemne 
Check Piloet 





154 


REPENDIX C 


Dollars of Float for the Pittsburgh Lock Box 


Mhis Append lists the mail float, processing/ 
Pmotiability float, and the dollars of float for each check 
in the mail survey with respect to the potential lock box 
Meeation of eee neee iy The mail float was computed by 
Memgtizing the first class mail standard obtained from the 
Pittsburgh Postmaster at the following address: 

©. Kubrick 

Manager Quality Control 

ies. Post Office 

Preeesbunrgn, GMF, Pa. 15290-9705 

The processing/availability float was computed by 
utilizing the availability schedule provided by The Mellon 
Bank. The bank's lock box representative is: 

Mr. James Wilson 

Mellon Bank 

Em@eesburgh, Pa. 15230 


fed) 585-4481 


5 


Amount Proc./ 


eee 
Remitter's Name of on Avail. | S-PlOemEE 
Check “a Ploat 
General Electric 198 ly 594 


General Electric 


ee 


General Electric * 25,2891. 


| Rhode Island Auth. | 


DBSwMincGc: 





Gekay Sales & Service 


Baltic OmPuct EC Rice aemais a ee 1 eee 305 
Banco Puerto Rico 100 2 1 Ose 3:03 
Bh tas an ee on — =| waen 
Banco Puerto Rico 1008 2. 03 305) 
Banco Puerto Rico at ee Z hers 2038 
Banco Puerto Rico LOG Z oes _. as 










Banco Puerto Rico 308 
Banco Puerto Rico 303) 

| | 
Banco Puerteo Rico 308 


Banco Puerto Rico a. tot ek ; ee: | 303 


Bancest Pierro rrce 









Rema tter Ss Name 






Bath Iron Works 


Honeywell 


| 
| 
| 


| Roger Schell 


— 





j 
t 
' 
t 
| 


Thomas Kenny 
General Electric 
James Jhrsch 


United Tech Systems 


larvard University 
— 





Charles Magee 





Paul Arpin Van Lines 


ee — -- 











Paul Arpin Van Lines 


Zep. McMullen 





Liberty Mutual 


ae 










Remitter <= Name 


General Electric 


ae - ee 


Anaconda Ericsson 


| Kamen Aerospace Corp. 


tt ee 





| Brenda Finlay 








| 


Sugarman & Sugarman 








ROberE Tebras ee ~— Leg 3 
Sippican Ocean Systems a Se 2 a EE 
General Electric 91,206 2 Poa | 273,618) 
Steve Tague a a Z sa 10 
General Electric 1, 0Ge 
General Electric | te, ee 
Banco Puerto Rico 2,300 
Seth Steinburg me. 5 

2 
Robert Wolfe iG 





La 


ano un € Proc. 
< ; ‘I e Mawel 
Remitter o& Name of ea ae eyes S-Float 
Check . Float 


Simplex O36 i: 28,146 


General Dynamics 





Xerox 
| William Peckman 
aes 


| Hay Harbor Club 











Meneral Electric 







Memeral Electric 


ee ee ~~ ee 


_ 7 el cas mee jis Nones0! 





Bath Iron Works 





AA Gee 2 On cess G| 
a - a 


165! 


E.W. Grenon | 55 a | 1 
a 
Orceair Material Sos 2 0 11,946 









Orceair Material 










Marine Transport 


Japan Radio Co. 







Matthew Bender 





Stone Meadow Farms 


le 

























Amount 
Oi 
Check 





Remitter Ss ame 


IBM 


Coastal Drydock 





European American Bank | 
| 3 

) OCean Air imce 
eee 


| South Hills Moving 


Allstate Van Lines 


— 


_ POCONO. .DOWNS “INC is. sei lol om ee _ 2a 
Seta yy, 
Burroughs 
Fastman Kodak __ 


Eastman Kodak 


Orbe yBOoks Compa 


Solvay Am Corp. - 


William Cade 


Seecrr 


Eastman Kodak 1700 2 ee ae pile 
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Amount ; Pe ee . 
‘ pia / 


Remitter's Name of Diane Mra ls $-Float 
Grice ck foe el Cay: 
Banque Cent. Tunisie 108,005 52 A OleS 











IBM 





Encore Electronics 


ae eS 


t 


| Allstate Movers 
eee 
| 

| Continental Bank 





! ae 
| 
| 


i W. Chamberlain 


Sperry 253) eons 2 i | 7 Gale le 


2 a ae 











Mast Distributors 500 2 1.10 | 1,550 
= a noes 

t | | 

Eastman Kodak 3 Oe 2 ie Oem 93,436! 
—— 

Overseas Natl. Airways 32 peerles 2 0 | Gio 6 SZ 

GL ere ae a ee = re ss 

Eastman Kodak 125 aD 2 ieee Sey 
ze. es eee —— 

Westinghouse Electric es ah i 0 Hl 2 di 

-M. DeLoca 100 2 1 10 | ' 

zat 





28,368 


28 


Ga 


Amount Prec.) 










. : Mate . 
Remitter s Name of Fl : AV aioe S-Floae 
Check a F least 
Lancaster Bible Colleae 762 2HZ eS 
Lancaster Bible College il | S25 


Green Ray Ind. 


"2eh) 











| The BBC 
The BBC 
Eaton Corp. Spe | 2 Oj 111,464 
Be pe iene 5 Z i; 02 
Wee 7lets 5 Z ee 05 | 
Probus Invest. 10 Z 1 no Al 





Metek Operations 0 10 











Sperry Lins 227,50 
Sperr, 


Sperry 


Se lis. 
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Amount 



















Remitter's Name of a ee. - : 
Gimneic k : 
Sperry 3, 326 a Goo 
Sperry ne: 0 _ 940 
Sperry 1 3,832 ee neat 7664 
| | 
| Sperry oe 6,950 2 Coa 13,900 
| | : 
| 
| Sperry oe! | oOo | cles 
) 
| Sperry One eae 0 
Sperry 140 
Sperry 7 a, 2) 
Sperry 0 ! 2,460! 
a 
Sperry (2,598 2 0 | 5,196 
Sperry e ao Zoe = O48 
| : 
operry 


Ge 
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Remitter Ss lame 


IBM 
Overseas Natl. Airways 


Banco De Bilbao 


Chase Manhattan Bank 





| Chase Manhattan Bank 


em er 


Riverhead Savings Bank 





State of Maryland So 2 sm 6x 
Sovran Bank 3,600 2 1.088 10,908 
: | 
A. Watson 10 2 | 1.03) 30} 
a (ey “\ a 
J. Ney 26 2 a 78 





R. Manuel 





Schwartz & Ellis 
Royal 
Netherlands Embassy 
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remit ter Ss» Name 


Westinghouse Electric 


Oieckae 


me = ee 


Bayptian Mil. 


C. Harrod 


| 


mo. Spracklen 
SS 


| Commonwealth Films — 


a 





! Me. Brice 
wen. Cogas 
aie) Hook 
Ae Miller 


Pac Transport Consult 
Og 


fee Langill 
Pe Vioodcs 
J. Lee 
ee 


a Creaturo 


















Amount | ee Prac. / 
d MiaedieL . 
of 1 Bear ll, S-Float 
Check ans Float 
| | 
8,279 2 Oem 25 086 
io 2 1 45 
1 2 lO » 2 
| , 
70 2 pele ; 212 
| | 
32 2 | 
eee 
100 2 ieaeis 
63 2 
a a 
a ale 2 
oe eee eee 6,054 
| 
152 
852 ee. 
! 
_ 2,865 8,681 
240 
66 2 | 1 198 


E65 


} 


AVOUT: C ; Pr Gere 
i Caan 


Remitter's Name Ot AV cee S$-Float 
Cine: cons Pp ige aet 
J. Mellis 154 462 


























Hee ie Vv aeede 
D. "Bakeus 

. H. Lieberman 

! Bee clevber son | 
Sung YY Oung ham 
D,. Levin 
Crore a xem 


Ped. Rep. of Germany 


Fed. Rep. of Germany nie. ed 
Tracor Applied Science omonte® 
oe COs eee, ee 









J. Michael 





J Sie 








W. Barfield 


mmo wnt Poe ia) 











ReMyttmer s Neme of iva 1c. 
Chie E fora 
K. Pansire 1 - 198 
B. Shattuck 16 2 er: 4g 
eee Wee. Se ni ee or 
| P. Winters 4 2 Dee 2 
ernest re - 
| } 
| 
| M. Thomas a efi on el ae 5 
| | 
i Thomas 3 2 : 1. 6se 9 


PeA. Rickey 










S. Allwen ae 
~ 
ee Benigni 37! 
Bee Harris ae wioe 21 
Anchor Van Lines epee. 
3010 





mer. Taylor — 


erty Of Portsmouth _ 


{ 
| 






L. Kennedy 










Smited Va. 





Bank 







Amount 
Orr 
Check 






Remitter Ss avame 







Hewlett Packard 


Hewlett Packard 
| British Embassy 


| 


ee 


‘aI: Pitzqerald 
ee eee 


DisScerictuMovers 














So Whipp be 

Interstate | oF 

AAT Corp. 114 

Colonial Storage 466 
| 

Congressional Movers 85 

Aarid Van Lines 75 





Great American 
Van. Games 200 


Cc. Kesson 








D. McDaniel 







Eioncdei 





alice 






Lipshultz 












Ado un C 
















Remitter's Name of oe bd oia.t 
Check 
ia pshultz Oe S50 
Lipshultz foe 12,180 
GAB 49 2 0 | 98 
oe eA Prego a ee 
| Duke University 57 2 Ones 172 
a ea . _ 
| Advanced Technology 200 
rr ce ee eee =e - ——_ os 
| 
, Advanced Technology eS 
Australian peuvent sie 13.325 













Riggs National Bank ie 
Me ocilipoti 5 
L. Gray 5 2 eae 15 
i na An ne apne at tere aad manera rene 
The Dietz Press es eos ae a 
| 
| 
Poebimann Bell Inc. 82 Z Oke 248 
' The Maryland 12 2 a 24 
| e Ma an 
| ys | ae ele + 5 ood eee : 
! | 
: | 
elimatological 10 2 1.03] 30 





C & P Telephone 





pee es | 412 
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| | Amount ery Proc./ 
Remitter s Name of Aya ete S-Float 


Check oe beat 


J. LY eite | 


M. Segelhurst 
= 2a O ° 1,006 Frenne 


1, 2949 






~ ee 










Australian Government _ 



















647,136 





ee 


, Australian Government 


| Australian Government 


—_—— 


Ser a7 





Riggs National Bank L184 

D. Monroe 

Sa OS eiveta 

Hee Lisnan 

Sa, oe laa 

W. Clydesdale © 

Rao Mitrencorte 
Saperstein 
SOMAGreZ VE 


Beckner 


Remitter‘’s Name 








R. Kennedy OR 12 
P. Holloway | 7 2 ices Da 
ey — Sreae -~—---= — ee es “wae 
| J. Geary 3 D ines. 9 
ee et | i / 
| : 
[| R. Hawkins meh soe 03 9 
: | | 
| | | 
me. Smithe 10 2 ie len 03. 30 


t 










F. Nelson 


ieeemunper 


Oe Frank 





Eee Government Info 


Severn Companies 





. PRC Government Info 
a ee 












Computer Data Systems 


M. Sexton 


aye 


Amount Proc ./ 


; ‘ : : Mail 
Remitter s Name of AV aie oe S-F loam 
a F emer 
Chreevc k Flo ase 
D. Seid 
Ce (Mai ina 


ie oe Pete ree iene 
| J. Davis 


Fed. Rep. of Germany 





Ke Bunting 















De Bam Ss Oia 


Rep eveb ridges 


















N.M. Ferriter _ 7 
J. Boyer a a 
EV WioHearr as ot to 
N. Garavaglia 7 1 | 
R. Ningen “14 
SH os Lomumack 270 





Jae2 


Ame ut ah 
. emete : Manel mae 2 
Remitter s Name Ou | Poy ao ke Se=Float 
Palo t 
Gineck ica 


Advanced Technology i, ee a eOS 4,800 


Batteries Inc. 





M. Sojack 


' P. Shields 
ee 


———eeenennnn Slt 


| P. Stutler 





Me Hogan 


— ee mee te me eH - « a ee 


mewlett Packard . 8,688 ee | ae ! foe | 


Hewlett Packard g25 | 2 | 034 1,675} 


Hewlett Packard 4,186 | 2 | Ocul 8,498) 





Mero. Carbon & Ribbon = 





Acme Visible Records om ee ee 


ITT Ses 


a es se ° ~ a = a —_ ee 









memstralian Government 
_Australian Government 







Inter-American 
Def. Board 









Scheleske 





A. 





C & P Telephone ea 2 


Las 


Amount Proc =, 





Remitter sas ame One ae AY aie S-F loge 
Check oa Foe 
Wiley Manufacturing 27 OG 2 eeOnl 6,328 
. 
Australian Government _ 373 oS Z 0 157 Te 
Riggs National Bank | 35700. Cree. — 10677288 
Kee dine = 86 2 1 .0em _ 2am 
s 7 
| J. Vick - a 2 2 oe 891 
‘oper aaadle | 
irae tea 42 2 | IL | 126 
_M. O'Hearn wwf 368] 2.1 | 
D. Bennett | 334 Za | on | Lee 
! | 
W. Newell 2,053 2 1} 1. 6,159! 
| 
R. McKee Zi. Z il oul 
WeC wr eu 


I. eZ Mme rman 


—— ee ee 4st on 


Co Piue tore 








Martin 


Dorsere 
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Malian 








Remitter's Name of a : veal. $-Float 
Check a Patea t 
T. Rezold . i 18 
W.C. Aub tors 6 
R. Johnson 2 il | 6 
ery. he i & le es 
ia. Zimmerman 7 2 il ! oi 
ere. ef: , | _ 
| : 
| A. Brown A? 2 | 1 : 126 
eee | 
me. EwWings 10 , | 
ee Franklin 2 
W. Smay TZ 
R. Stinger 1 | 















1 5 
| es 9 

= ae | 
See nOoblitt il 6 
¢. Williams 1 | 63! 
pee Se ee 
} 
Ewings lees 18, 


LKB Instruments 


17 


Amour Proce” 














Remueter Ss Name of as NV 
Check F Lear 
L. Thomas 108 5 
C. Untermeyer I | aS 
Pee Thenose;n a eZ ' Iz 03 S 
oes fle: a ——— 
. Vv. Forbes 20 2 Lae 60 
Ue a a 
° , 
| R. Wojoyla 2 2 | 1 3 6 
: | | 
' B. Williams 3 Z | il | 9 
Te Paigosk 28 2 1208e) 85 


Sele rPerzZyncca 





C.L. Stubbs 1 2 | 3 






CXS te eer 


ie Cana) 





Anderson 





et a ee em ae 


ee 


Semoun € BPreige ./ 
i i : : Manik 
Remitter s Name of Float meee | Ser loct 
Girne c k Plea: te 


J.S. Patterson 


H. Fuller 


we Pigoski 













| D. Blade 

| G. Freidel 

: fen Hart 
M. Gazaway 2 ed Te 
be Dodd a 
P. Hawks B 
P. Hawks eee 43 
Pero Corp. 22 oles 
a Chapman 7 21 

! i Chapman ee Sa Zp a 

Dodd 4 


ay. 





aa {a ie 
2 t 48 
fey | re a 
: | | 
a | ons g| 
a a 
2 1 | 39 
2 10 54,207 
I 
| | 
2 1 Se 









Amour 
on 
Check 



































Remitter @ Name 


Ca. Kennedy 
C. Kennedy 
Cee Bue el ine 

| S. Reinke 

| M.J. Be ie 


. R. Dubuque 


J. Jester 
Be COEeron 
J. Kennedy 


NCNB National Bank 
New Zealand Government 
Embassy) Of Algeria. | 

| P. Olszewski 


J. Eisenstein 





Sovran Bank 


cae 


4 f 
ent bene ; Peo Cu. / 
Mail 


Remitter's Name ed eae nvedi.. SS lies e 
Check ligt Ogaiat 
i Lye ag 
Netherlands Embassy __ TL eas) | 


: P. Seidman 
| 
| Sup. Eng. & Elec. 


| 





Socrry 
7 ! 
Australian Government | 12,268| 2 | 0 | 24,536) 
Australian Government 2d 2 dee 2 | 0 mo 4 2456 
ee ee eee ee i eae = | jo sa PE Sain Pier 
: i 
| 
Australian Government 382 | O | 764! 
fp 






Leonard Paper Co. 6,964 2 OS ibs oo 


Soe eee er er ee 


Australian Government 











Meetitish Embassy 


| Anne Arundel Gen. 







Reagan-Bush '84 


TRG/Washington Group _ 






Leo 















Amount 
Remlt tee sane of 


Po feb bi Seboqs 
CCEes 
British Embassy 
| 
: CuC sec Leeoman 
| Dre etree eis 
ie. Onn Gray 
oJ. “Law 
C & P Telephone 
COUN Cy sOf ohaitrerax 
County of Fairfax 
Vou. CORD. 


bao.) BUEgGher 


K.R. Calfee 







Dotson 


Gettemy 







Graham 
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eo a Breoc. / 
eae: 


Remitter os Name of eee Avail. ¢-FPoat 
Check : Float 
ffs. Graninger LS 6 
E.F. Harvey ieee 2a 
























A.W. Hooper 
fs. Livanis 
A 


mp. H. Mack 





N.A. Paulisch 
—R.J. Schine 


Se. Sydanor 





ie. Vaughan 


C. Wells 


heb. Kinnier 











Seb. Sydnor 
moe0. Fitzgibbon 
ee 
Hurley 


Henericks 


Quenneville 


eo 


Amount Proc./ 





' : Mail 
Remitter s Name of Fl : AW ee S-F loam 
Cireack ti Ff Lo dat 
R. Malengo 2 Ase 2 1 36814 7,430 
Gov. Sexton 50 Z less Loe 
———_ : ee 7: 
| R.W. Wallace Ss ei 2 oy Je _ ee 
i 
> HAAS Bet 414 o | 1 1,242 
SM ens Lp SINT a eS , Rene: BH ae | 2. == 
| 
_J.W. Brown aiden 2. | eee 9,484 
' Media Services: 
Washington ee eee ee I a0ee 42 
R.F. Messmer S 2 1 Oe 9 
pe ea ee eo a a 
: | 
| 
The Donning Co. 2 2 1 aoem 6| 
Se je 
R.A. Carlisle Zz LOS 335 
















Reh Gar lice § a5 
R.A. Peterson - 48 





bites Bie ani nceia 
YO.H. Kester 
eee SS eee) oe ee 


Wi. “Ohnimach 


C.A. Weaver 


Remitter Ss Name 


R.A. Carlisle 
mer iky & Carey 
Seibels Bruce Group 


t 
| 
\ 


mesteptoe & Johnson 
____ Eee | 
i 


| merst Citizens Bank 








| 
mee Duncan 


‘ 
{ 











W. Elsey a 2 1.03 | 3| 
eiamato Consulting 10 2 imcee 30} 
me het = | os eS > 
: i 
British Embassy 207 2 | 0 | Bo} 
Se 
W. McCafferty 54 2 1.03 | 163 













ee 





em ee we es ne ee eee 


Pee Rynk 


S. McWhite 





! R. Waer 


Anderson 


Burgay 


Amount ve Proc 
Remitter. same Or Pa ae petoeer S-F loam 
Check : Float 


J. Glaze 


(Cr owsley, =e 


Inter-American 
Def. Board 






























: Riggs National Bank | 
| ie One ease 

D. Clendening 

ce SOeuUeGcr 

Re Ola 


Garramone 






Parker 
a ome 


Serucas 


ue pe@icabous 


Reece 


N.W. Shriver 


Amount Poe. / 
Mea i | 


Remitter's Name of eae Aree $-Float 
Check ao Float 
Travel Ventures dhe Oi: 60 


R. Woods 
mee. ECtner 
er. Collins 
a 


| Hewlett Packard 








Atlanthus Data Inc. 














Das. Air 100 2 Oem 303 
Germany Armed Forces 2560 eek 2 de O.3 peo de: 
+ 
: i 
Jonathan Corp. 100 Oo) aos 303} 
-——- —~--—— a ae 
Bendix Corp. 178,399 2 io 540,549 
a a ~~ se ee a a eter emai 


Embassy of Algeria 13,896 2 tees Aye ela Ss 





a eee ee —- 


nT 68 








mo. Worth 166 1 | 
aa a PA ae eng 


merst Virginia Bank 





Embassy of Spain 


107,983 2 | boi S27 eeree 
Embassy of Spain 48,800 2 | ce 147,864 
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Remitter’ Si Name 


Montqome my  S¢repeeeno- 335 


C & P Telephone 


} 
C & P Telephone - 


ete Telephone 





} 


ie uk BP Telephone | 





C & P Telephone 













es Pp lemeonone oan 


C & P Telephone 


C & P Telephone 


C & P Telephone  o 


Greece leseonene 


C & P Telephone 


Remitter s 


Name 


Amount 
ea 
Cirec k 





C & P Telephone 
C & P Telephone 


C & P Telephone 


| C & P Telephone 


C & P Telephone 


C & P Telephone 


C & P Telephone 
C & P Telephone 


C & P Telephone 





C & P Telephone 


C & P Telephone 


fees Telephone ____ 


C & P Telephone 


C & P Telephone 


& P Telephone 


C & P Telephone 















1,200 2 1.03 aE 
| 
eas 1,465 2 1.03 4,439 
at 5 peronnoa Le. Peo 
fonts 624 - 1.03 (1,890 
A105; 2 7 1-035 318 
23 ne nee 70 
| 
ede Dg ico an Os | 261 
1,52 5 03. . 
527 ; sed 4,627! 
7 | 
Tym 2 neo 36,684! 
ap 
eis 2 1.03 | 1,979 
1,667 
1,148 


ee 


Aino etl & 






Remitter Ss Hiame ori 

























Check 
C & P Telephone 8,808 1 462 26,688 
C & P Telephone ligatieis 1,554 
EBSCO Industries 169 2 1.02. 510 
ss = a? eel an 
inne ch Coupe 9,860 2 cha 19,819 
ee , | 5 
| Hederal Express as 2 |) Lee 2 oF; 
| 7 : 
; | 7 
Gaipa oleh ane 25 2 220ee 104345 
Sun Bank Miami 4,100 2 TesuOiAn 12,464 
Key West 
Fed. Credit U. aa oe a 4,681 
Key West | 
Fed. Credit U: oo ot) 1.02 | me 6oml 
+ _ 
Sentry Shipping nO Oe 
Burnham Service LO 680 


Saal Bailey 

L. Kevin 
SUCOrege@ab le 
Pan Am Bank Orlando 


Uffner Textile 


188 


Aino unt 


Remetter s Name of 
Cme ck 





Sun Bank 
Florida Keys Bank 
Delcher Moving 

| Suddath Van Lines 


| Delcher Moving 








' H. Freehling 


’ 





fee sinclair 


—— ew eee ee 


magalls Shipbuilding 





F.L.G. Reeves 





IL@, Z iO 30 


ene ee ee am ~ vee ay Gres ee 


N.F. Montet 
OEE EEE 


Capitol Broadcasting Le 2 





Bes. Wiggins 


Metro Dade 







| 
Millington Telephone 411 2 +t eae oe 
Pan Am Bank Orlando 2s 2 
ee ee : _ — A. 2 a a a es 
Mavy Fed. Cr. Un. e550 We od. Oe | ; 


reg 


Amount ‘i 
R 2 ; Sarai rons | 
emitter s Name Or Wea ae S-Floae 
Cao: Float , 
F tigate 


SWIiEt ein ternaedoman 
Magee ieeys sic eliig ie. 
| Moore Group 


| Overman, Dutton, Kappes 





Mayflower 


Atlas Van Lines — 144; 2 1 ee 504 


















Atlas Van Lines 25 
Mayflower 181! 
iQeer ne oy ccs a ae 302 
Indiana Aircraft 602 


Rs Hain con 


North American 


Van Lines 
Be eS ee 


North American 
Van lanes 







Gerber 


190 


Mount | Bae Cs) 
Remttter = Name Ge Pyar ae ten §$-Float 
Check bloat 


H.R. Hazard 


Mei. Dwyer 





foe Korty 
{ 


meee vy. Larson 
(a 


| B.S. Graves 


= ee 








| 
MmererOspace Inc. 


















FMC 62 2 leuaaiia 187 
FMC hepato p ipa 2 cia 1 1G 
RR ae oe —— ae 
! ; | 
Sperry Univac 35 Z | Sto | oS! 
Honeywell 5; Ooo) ieO'5 iy 050 
a 
FMC 166,354 2 el Sin 726 
i , 
FMC 353,487 1-02 | ioe ooG 
Be 3285528 ieOnmeO , OMe 869: 
| : 
oe o eae iO teigep 





36,088 ai 
| | 
507,078 | 2 iio Par 2eses 


Tou 


AMOoun € eee 
Spe ae ; Mail oo 
emitter S wame Of ae S-Floam 
ee EB vovare 
Cire'c Ploae 
























PMC Oak 68, 3a 
PME 
FMC 

-ePT 

Honeywell 
L. Nevarez 
ie. NEVarez 
L. Nevarez 


D. Akito-Betts 


J.W. Ricardson 








Republic Bank 


Colle Ferrey 


tee _— — «== = 


Creat Bimerieanetinse. 







incentives Unitd. 





Miata. 







Gen. Insurance 


Andrews Van Lines 





LOZ 


Amount Eiwoc .) 
mle st Ih 





Remitter's Name of aoe Avail. Can ieee 
Check Piloat 
National Van Lines 1.06} Je. 
United Van Lines ioe 406 
National Van Lines 988 2 Oe. 32103 
re. ae) $e | pa ee e a EE 
| Rawlings 246 2 lO. Se 
pd Ss: se 
| : 
; } 
| McDonnell Douglas 19248 re eee Od ec 
a ane ee = a eS es 0 os eo a6a aa —— 
| | | 
| | 
' McDonnell Douglas 7,009,185 ee oe ne Oo aay 
United Van Lines 279 - 2 oon S45 


ee a ee ee eee eee eee ——_ = 



















Mertead Yan Lines 





Dynamic Graphics 


fee. Riddle 
EEE 


ele ee eee 


ifm Falk 


Continental 
Assurance Co. 


a eet 


' Marching Bands of Am. 
reer 


| 








Better Gov't. Assn. 


M. Brustin 





—-— 


Amount 
Remibcter coame of 


Civec 


United Airlines Poco LowOil 4,768 


TWA 





Piccola & ASSoOc. 


Mobley Surveying 


ee 





Re leray 
ee 
Affiliated Transport ie 6 S 1.06 | 528 
oe tee _— ——- = ee — — a 
Sherwood 90 3 Je 












EDS 


Data POint), COED. 


et ee — 


F. Edward Hebert Hosp. 


rr 


L235 00 





| Sherwood 39 


apr 


Exxon Corp. 


Health Sclence Center 





oe 


memo un € 
Pemrte ter s = Name of 
Girec k 


me Edward Hebert Hosp. A-3 Ose ai6 


Patty Precision Products 


—_ ew 





Layon & Cronin 


\ 





| Moerous Christi Bank 
a ee 


} 
i 


| Commercial Natl. Bank 
|e eee 


| 
} 
t 


EebD. Clark 


Evans Charles Assoc. 


—~ meee 


See Kurowski 





P. Boucher 





/ 
Mele oe ¢ : 
Float a -Float 
Porat 





G. Post is 2.04 | vic 
ee 









Me Risi 2. 644 
iaanoa Corp. a 27688 
Becerrett Turbine Eng. 175,273 
(12,507 
C. Neilson 100 







P.H. Neilson 





o> 


5 bes0.8 Cee 


ee —-+- —-- a a ssl ears ee = ~ 


lige 2S pest auk 


. Baemeic: 
i ot ne | 


| 
| 
ed Sule Zy oD 


sar SO 





Amount . ay 
R ; ; | Mail a | 
emitter “Sao. OF cane S-Float 
Bere F Ge 
Chec F oats 


EHLOKGL/ Wasa Cena as 0 23a 


Be Hillyara 






























Evans Char les assoc aaa 
| Evans Charles Assoc. __ 
| BOcst ons Hand woume 
American McGraw 
Hughes Alverare 
Tekrreonrx -ine- 
Keith Enterprises 
Sai Clemente Ramen es 
Group Cable 


Mei be rODe mt aces 








t 
Cascade Timber 108 93 , 358 









Cedar Hill Farm 


Cedar Hill Farm 





Cedar Hill Farm 


LS 


Amount Poe.) 





: ’ + - Maw 2 
Remiltter ss Name or Avail. Ss ee 
EalRorat 
Check Prod 

Cedar Hill Farm 5 010 3 ies 5 

| 
Cedar Hill Farm 40 5 OD) lipo 2 
Cedar Hill Farm eee a [05,5 iaeue 991 
Australian Defense oa 3 £05 | 82 

oe ee eee . fe | —_ 





| 
| 
| 













Pucora For. Spedico 
ees 
| 
| American Ens. Van Sl, oe 
Omni Moving org 2 
Beeeial Van ti OS. 210 
mperia an Lines Sey ee 
Jet For. 322! 
Dean For. 26 3 eae) 81 
Oh ee v8 a en 
Movers Port Service 2 3 pals G) 65 
| 
| 
American Ens. Van 60 3 oS 243 
| Imperial Van Lines ee 3 1-03 | 145! 
| : | 
American Ens. Van 7a 3 1 2 dQ a 


Container Moving 





American Ens. Van 


ey 


Remit tems 





Worldwide Adj. Service a vad 279 
Bein cudaimnes Oe 502 
oo i 
Aurora Int. 39 3 ietarge 158 
| Hewlett Packard 82,891 3 .10: 256,962 
a ee eee 7 eas | 2 























Po. Beman _— Ie 
C. McLaughlin i 
vet CS ee Pie 123 
Sen on. Wain Sul 

7 
AUsStralvanmiGoy at. 37 
Singer oe 6, 46H 
Northrop Service 25,090 
Westec ee 24 


a 


o (Men eon 





LOS Farms Truck 









Egger Dairy 


JsKe FPrevtas- Farms 
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Remitrter Ss Hame 


Pieatee Gn California 


Nat'l. Steel & Ship 


AB Lab 





| GTE 





! 
mesarlwood Ind. 












SC 


ee eee ee 


ae. 3 lO ie 5 
! | | 





ae ipsa ai 
Hughes 55/67, oils J DOR eG lh 0 





Imperial Van Lines Zs) 3 | os. | 520! 
eee ee as -——— 
oma e Oe io 
106 2 i 









American Ensign 


a ee _- 








Worldwide Adj. Service ane a ee 
CTC Forwarding cee Sel ee 
Dewitt Freight eels [ 
Burlwood Ind. aera 3 eae 


9 






























Memmi t ter 1s Name 


Chevron 
rote Avenene 
Kearny Mesa Med. 
Peiayne | Cor 
peMEC Military sys. 
EG&G Gamma Science 
Hewlett Packard 7 


Hughes Aircraft 


Des eee ene: 
Del Manufacturing 
Miramar GVN Club 


Domsea Farms 





05 | 1 378) 


i 


| | 
| ad Oe 5,428 
eae | Za 


| eG 775 







Golden Bayer.) Un. 







Merl TP repewiy GG. 





Sea Air ired ye Crasln. 


200 


Amo un t 


Ment ther s Name of P= loat 
Oe ec 


Lieseke Logging A G66 Oe oem 


wee. Minton 





Bordiers 


Ca Oe 


1 





Meeal Pacific Drilling 
as 


Membater Systems Inc. ioe @ 


——$ 





' L.1I. Burke 





wee. Walls 500 e on, 1,550 
V.E. Walls 398 3 10} eee 4 
- a inal 
: i | 
ie. Ball 5 3 | 1.08 | 20} 
= —+—— 
APMmecO Chemical Corp. 20.6.0 3 10 | oF 00 
ERLE ee and eee 





Memehrop Corp. aD 2 0 eS 


TRW i 34 


a ——-~-=—-- = ~ -_—mos . - —— — coe oe 2 — rn or ee, 











J.C. Blake Co. 
i ee ee 


fen. Gibson 





few. Harris 


SS SS ay yp i 
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que) Ogu ie 
Oar 
Crveck 









RKemitfeter s Name 


ert 


Dec e Hays 


a ___-- 


| Campillo & Gutierrez 


Cascade Leg Exper: 
nappy shee. 
Brooks Farms 


Tames Miener —Caa le 


S. Harris 


















San Diego Gas Wares iol 10,423 
General Dynamics So eo 122, 1508 


Hughes Aircraft 2,009 


—— ew a 





Univ. Washington OZ 


Pacific Bell 


mm ee ee ee ee. 


iMelelene ie ma lwarsiguceshs ene 
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Mai. 


Roenactter s Name 
Paloiat 





eerol Co. 


Singer 
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APPENDS) 


Dollars of Float for the AtlantSwlhock Bax 


This Appendix lists the mail float, processing/ 
availability float, and the dollars of float for each eChiees 
in the mail survey with respect to the potential lock box 
location of Atlanta. The mail float was computed by 
utilizing the first class mail standard obtained from the 
Atlanta Postmaster at the following address: 

Postmaster 

U2Se. POSEsOLiice 

Atlanta Section Center 

Atlanta, Ga. 30304-9998 

The processing/availability float was computed by 
utilizing the availability schedule provided by The Citizege 
and Southern National Bank. The bank's lock box representa. 
tive is: 

Mr. Steve Herndon 

Citizens and Southern National Bank 

Atlanta, Ga. BOOS 


(404) 581-2089 


204 


om Onli c ; Peo 
es Maaal 7 
Remitter $s Name Or ose. S-Float 
he. Falco are . 
Ciera MlLoat 


General Electric 


General Electric 





General Electric 


ee ee came 
| 
‘ 


| Rhode Island Auth. 


| DeS inc. 





| 
' Gekay Sales & Service 


{ 





Banco Puerto Rico Cig) | ee 1 | 300 
Banco Puerto Rico 100 2 1 | 300 


Banco Puerto Rico 100 Z | 1 


Banco Puerto Rico 





















Banco Puerto Rico 


Banco Puerto Rico 


et ae ae 


meeanco Puerto Rico 
| 
Banco Puerto Rico 


Banco Puerto Rico 


Banco Puerto Rico 
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Amount 






Remliten 5S eame Or $-Float 
Cimec Kk FP lomse 


MIT dee —— 2,270 
Paul Arpin Van Lines 1 | 156 





Bath Iron Works 334460 
_ Honeywell 50 2 0 | 100 
! 
— Roger Schell > 2 | |. | i 
ae - - ~- J -—— +--~ 
| | 
Thomas Kenny 5 2 | to 15 
| 
General Electric 2 0 10 


James Jhrsch 





United Tech Systems 4,092 2 | — 8,184! 












Harvard University 
Charles Magee 
Paul Arpin Van Lines 
Paul Arpin Van Lines 


A.D. McMullen 


Ialleyeiaies?  ibhebiel I. 
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f 


Amount Pio cy, 











R : 1 ’ - Mal i : 
Sn ih eer <5 Nome et Ae at i. Oe Higa 
eo E oreae / 
Givec k Float 
Xerox 2 
General Electric ieee / 2 gO 24,586 
Anaconda Ericsson a 2 0 | 66 
| Kamen Aerospace Corp. Ge oles Z ae 2A AO 
ee ve , | ie 
° | 
| Brenda Finlay 30 2 | 0 60 
rr eS , - 2) a Src ee | pea eee | ae 
| | 
Sugarman & Sugarman 23 2 | 0 | 46 
| 
Robert Tobias 1 2 i 3 
Sippican Ocean Systems 32 2 0 , 64 
_— a 
3 | 
General Electric 91,206 2 | Dee 1 824 12) 


= Se 
Steve Tague 5 2 0 eG 


@eneral Electric 










Seneral Electric 


a 


meBanco Puerto Rico 
{ 


Beth Steinburg 


Robert Wolfe 
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cea ae 


Remitter sme 





















F Lomas 
Simplex SN ie 2 — 18, Fer 
| | | 
: General Dynamics ae 5365 554 2 0 | 673 ,GGe 
| | 
Xerox = 2 ia 639 
——— 413] 04 4 =— 
| William Peckman | Get 2 os eae 
| , 
| Hay Harbor Club 375 2 | 0 | 750 
ee: Ghar es ee Se eee a 
| | 
General Electric 5 2 , 0 | 10 
| 
General mileermne a2 2a2eie0 ae O | S44a5a2G 
Bath Iron Works 44,631 2 ne , 133,893 
| | 
E.W. Grenon 55 2 Lo a 110} 
Orceair Material ioc ae 2 0 11,94 
Orceair Material _ 10,884 | (2 eee (21,768 
) 
Mar I nem er an SeCiserme 0 i3@ 





} 
{ 


Japan Radio Co. 7 


| Matthew Bender 


Stone Meadow Farms 
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Gyeenshe me . Peo Cr. 
; : Paco / 
Renmtctes S Name Oak eel paveaa: |e « Ser loa t 
Grew k Loot 


TBM 4,000 12,000 


Coastal Drydock 


European American Bank 


} 
' Ocean Air Int. 
ee 


| South Hills Moving 





: 
Allstate Van Lines 





_ Pocono Downs Inc. ees es it | ae 994 


Sperry 750 2 0 | 1,500 
SS SS eee aa = eee ae 


Burroughs 69 D 0 a 138! 
Eastman Kodak 604 Z if yest 2 
ree So eS ea Macphee I nS 





BFastman Kodak 















@ubit Books Corp. 
Solvay Am Corp. 
William Cade 
pperry 


Eastman Kodak 
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Remitte:r omname 


Banque Cent Tunisie LO8F005 0 216,089 


IBM 






Encore Flectronle>s 


| Allstate Movers 


| Continental Baris 





, W. Chamberlain 





Serr y Ze 

Maciie Dicer taieor. 2 oe 1,208 

Eastman Kodak 2 ! 1 | 93 126! 
a a z 

Overseas Nat (laAteway cu ao 2 0 65,632 









Eastman Kodak 38,313 
Westinghouse. Bileerr itceg 2,428 
M. DeLoca 300! 
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210 


mmo un. t . PaO ce. 7 
. ; : : Maan ate 
Remitter's Name Oe Ave S-Float 
EF erat 
Check Fo at 


Lancaster Bible College 162 pee 6 
Lancaster Bible College 


Green Ray Ind. 


} 















mCED a 
| The BBC 
The BBC 
| 
Eaton Corp. eR ee O | 111,464 
Eee Rachmond _ 3 a ae | Soren ee. 
| | 
W. Viets 5 oe | 15! 
a 
Peobus Invest. | 10 Z i a) 
Metek Operations Ss 2 0 10 
Seerry ee 2208 
| Sperry 185,616! 


t 


Smerry 
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Remitter Ss Name 


Sperry See 2 —— 6, 6am 





Sperry 470 | y 0 : 940 

Sperry 36 | 0 | 7 66a 

we a oe ae 

| Sperry 6,950 2 0 | 13,900 
| : 

oS aia, See 2 | 0 18 ee 
fo 

Sperry 1. OanG 2 | oa 2,028 
| 

Sperry . 70 2 0 140 

Spe ln 















Spe mEy 


SPeEry 


Spe aay 


Sperry 


IBM 
aE ee 


moun om 
* { NT - Mae Ero 
Remitter s Name Out aw a lee S=F loat 
ee Or are 
Cineck F itera t 


IBM -S 207 


Overseas Natl. Alrways_ 
Banco De Bilbao 


| Chase Manhattan Bank pees 
| 
| Chase Manhattan Bank 


! 


| 
' Riverhead Savings Bank 





Mescate Of Maryland _ 


a ., |. ee (iE ae 6 0 

sevran Bank 376 2 le: 10,800 

‘ne 

A. Watson ie Z | 1 3 30! 
— oo 

J. Ney 26 2 0 See 


pp — ee ee ree ee we pee ee 


R. Manuel 










meschwartz & Ellis _ 


Royal Netherlands 
_ Embassy 


Maeustrial Supply Co. oe 


Ze 


Remitter- saaname 





Westinghouse Electric 

























| Bayvpctan Mien tee 


C. Harrod 


Je Spies 


| Commonwealth Films 





M. Brice 


J.A. Cogas 
woo |< 
H. Miller 


Airyiranspert ‘Consul 4 





Rea Jeeta ga 
R. Woods 
J. Lee 


ee -—™ 


Oe “CeeacuEo 


f 


eemesu i t EaeOue, 4.) 






















. . : Paved. 
Remitter s Name Of Fr] : eet ie S=F Lowe 
Check cea Pelv@ract 
J. Mellis ieee 2 0 308 
H. Levitt atl 407 2 je 814 
De Barcus = 2 0 220 
saat! ne eee ee 
| H. Lieberman cee 140 Z 0 | 2280 
| 
| 
| E. Slew person | 52100) ee yO ae 200 
| | | 
| | 
Sung Young Han 8 0 2 0 160 
| 
eeteven | pe Oe 22 2) aaa cenit 1062.0 0 
feo. Mixon ey 
Fed. Rep. of Germany 520! 
Fed. Rep. of Germany 520 
a an 
Tracor Applied Science Aes — ; Pee once’ 
5h Corp. - 147 
a | | 
Peminion Security Sys. - 168 
| | 
J. Michael 27 
8 


Becrrleld Oe | Ze 


2 






















Amount 
Or 
Cheek 





Remittern seleame 


W. Barfield 


K. Pansire 


er 


B. Shattuck 


P. Winters 


| M. Thomas 
M. Thomas 
- 
R.A. Rickey Z| 2 1 6 
S. Allwen : 





Se eee neran 
B. Harris 
Anchor Van Lines 
We Taylor 


City Of POresmoulrnA 


L. Kennedy 


United Va. Bank 





2156 













Amount 
ReMmimeten Ss Name at 


Hewlett Packard 


Hewlett Packard 





British Embassy 


| 
ie Pitzgerald 
es 


\ 


MPistrict Movers 











S. Whipple 

Pmreerstate 3 
mel 6 Corp. | aa 
Colonial Storage 932! 
Congressional Movers 35 2 jh : 255 


re 








—— Ss ee em es et 


Aarid Van Lines 

Great American Van Lines 
eo. Kesson 
D. McDaniel 


ow. Blondell 





Lipshultz 


2a 










AMO Ue 
Of 
Cheek 





Remitter's Name 













Bip sihigiitz 
i OS ha tz 


GAB 


Duke University 





| Advanced Technology 
Advanced Technology 
Australian Government ; 


Riggs National Bank 


J Se riper t 





live 2 Gtecly, 
The Dietz Press 
Willmann Bell Inc. 


The Maryland 


Clamacotlog veal 







C & P Telephone 





nee eae ee ee eo ee 


Ze 


Ame un ; 
, ae : Mail Proc./ 
Remitter s Name Ort hea 1d. Sree Wo are 
k Pleat 
Cwerc F Doar’ 


wie. Trent 
M. Segelhurst 


Psteratian Government 


| Australian Government 647, 3% 
enna eee eee et : 
| 


| Australian Government 3945793 
| BS hoe Fi ‘ sn Nee Pr 





! 





Riggs National Bank 1,184,433 























| Eaveamone Stationery _ 
D. Monroe 


S. Postman 





H. Tubman 
=e Spann 


Me Clydesdale 


i] 
r 
' 
' 


| fe Mittendorff 


Saperstein 
SoOlLarczyk 


Beckner 


Zee 























Remitter S$. Name 


M. Sampson 


R. Kennedy 


Sa a ae 


P. Holloway es 


| oR. Hawkins _ 


Gloesmitmey 


Ee Nelson 


eee ee 


Lb. Muniper | 


J ~~ mieamik 


PRE *GOVeErnmenct. ule 


Severn Companies 


PRC Government Info 


| 
| 


| Computer Data Systems 





MasSexton 
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Aim oden C 














Remitter's Name on 
© lots ence 
A. Quenneville 0 OL 
Pe seid - oe ee 9, 36 
€. Malin 200 2 1 eee 600 
8S we) 2. oe idee 
| C & P Telephone 84 2 1 252 
| ! 
} 
| gd. Davis . ae 2 219 
| | | 
! | 7 
| Fed. Rep. of Germany 260 2 ! Or p20 
| . 
oe eee. 2 ee 
De Ellangson 2 Zn Oe | ae 
| | 
R.T. Bridges 5 ae Oj 12 











feo. ANGer 


N.M. Ferriter ar a 
wee DOoyer ae 8 
. | 
Meee Harris ae | | ee ae 2 
Me Garavaglia 5 


S.H. Tominack 50 





om 


AMOCu Tt 


Remitten 6s Name of 
Chee. 


Advanced Technology A 0 3, Sas 


Batteries Inc. 





M. Sojack 


Shields 


Pp. Sete | 





MeO gan 
















Hewlee. Packard ae 
HewlereePackard 
Hewlett Packard 

UpSs een On, Gb On as 


Acme Visible Records 


ge 





WeAUStral raummeCOVerument 
easel ed Sl 


- 28a = 
| Inter-American 


| 
| Def. Board ; | ~<l 
pe eoe let eoice wes et _ 20S 1 4--_41082 
C & P Telephone 










Zee 


amount ! Een 
: : : reesei ae / 
Remitter s Name of WG at AV al. S-fFloat 
Check ; Float 


Wiley Manufacturing Zoe 0 ee 


Australian Government 


ee 


Riggs National Bank 


mee Kilcline 
es 


ge Vick 


a 3 











' D.F. Issi 
M. O'Hearn SO, 2 Oo | 736 
Oe 
D. Bennett 334 2 0 668 
Pa Pennett d 2 fy 
W. Newell 2,053 2 eee peal! 
on oe 
R. McKee 2 2 Q er 












fee. Aud 


io immercman 





mee Bittorf 


Martin 


Dorsett 


222 


Amo nee Pa Oren 
Remitten Suaname f “ait : j 
} O rl ee oy ae S-Float 
Gneck . Float 






















T. Rezold 


WeeGe- Ai 





f 


1 J. Zimmerman 
| A. Brown 
E. Ewings 
G. Franklin 
W. Smay 
Re Seinger 
ie Reel 


Schmitz 











C... Heit & — 


C. Williams 








E. Ewings 






LKB Instruments 


Oar: t : 
Amou nae ProG./ 








Retactiuen: ss Name eu on peciaer Les Sr lore 
Givaie k . Tela ila 
L. Thomas - 
C. Untermeyer > 2 0 a 10 
mec. Thompson eel | eal 0 os Ze 
} 
Mey. Forbes 20 2 oe 40 
hae nF — 
: | | 
| R. Wojoyla 2 2 | 0 4 
B. Williams 3 2 6 
| | 
ies Pigeski mee) 2 0 | 56 
eeu. Perzynski 16 2 0 : a2 
| 7 a we 
| 
C.L. Stubbs | i 2 | O | 2) 
ae 
E. Jacobs iL 2 0 Z 
ee ee 
D.P. Blade 5 





Seeecnitker 5 











me. Cahill 


Hoerner 





Pcie te SOn 


a2 
















Amount 
of 


Check 





Rematter se Name 


J.S. Patterson 


Fee EP ileber 










TOP Ugosic 


| D. Blade 





| G. Freidel 


eee - 


Reet 
_M. Gazaway eee 0 | 8 
De Dead 16 2 0 32 


V1 tO me@aaD- 





PSC hi atomic m 
2 -eiapman 


im. DoOCe 


a aoe See 






Di bDoad 





L. Moats 


220 













Mengeeise rt Ss Name 


C. Kennedy 

C. Kennedy 

ee Briant 
S. Reinke 


| Med. Ferrin 


——ayenierins eee 





, R. Dubuque 








aeoes cer 

mae COCTON 

J. Kennedy toh) oe po | 240! 
NCNB National Bank {1,800 2 0 a21600 
New Zealand Government 3,178 
Bmbassy Of Algeria _ Hele? Gu 
P. Olszewski 12, 
J. Eisenstein ‘ 







Sovran Bank | oe = 198 


22e 


Amount Proc./ 






Remitter S vane Ot Avail. 















Cine Eilean 

H. O'Neil 2 .| 

L. Eye 34 2 Te 102 

Netherlands Embassy 71,054 p | 0 . 1420iG 

eee {4 OL 

P. Seidman ie? 2 0 ae 244 
| 

| Sup. Eng. & Elec. eo 2 | ime - 2G 
7 | 

Sperry 70 2 } 0 | 140 
| 

Australian Government eel CO ae 0 24 , Sei 

Australi GO ie ely eis 2 0 | 1,442, 436 

ustralian vernment 2] - om : 2,¢ 
7 | 
Australian Government Be2 2 | 0 3 764] 
| a 

Leonard Paper Co. 6,564 D 1 | 19,692 

Australian Government A076 56 0 81,228 
ee ee Biels ! 
| 

British Embassy 11,081 QO 22, ew 


Anne ArunGae! “Gen. 1 210! 
_——— | al ae 1 | ata 


Reagan-Bush '84 












C. Worley 


ae 


Amount ; Brterel eeu! 
Remitter's Name or Moe | S Float 
Check borat 


fia Brasebois 
eeCcs 


British Embassy 


| 
me.c. Clegsman 
| 


MeeePetrovitch 


t 


| 
mems. Gray 


J. Law 





emo > telephone 


Sumty Of Fairfax 


County of Fairfax 
a 

Poot COrp. 

imo. Burgher 


| K.R. Calfee 








Di@ieacon 





Graham 


2) 


nam Ou me 


Remitter s Jame Or 
Crec: 


L.S. Graninger .| @ 





ee cl ene, 



















A.W. Hooper 

1 S. Livanis 

| D.H. Mack > 
N.A. Paulisch 
Rod. Sehine 
Slay ane © 


Vaughan 















C. Wells 
He pe Kinnwe: 
S.D. Sydnor 


Seog bee Zc bem 


Hee. Hua ikey 













Henna raleks 





Ce 






Neel Ohbleipiote. bd Ite 
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Amount Bere OC 4 


Sai.) 





Remitter's Name oe ee Aggmen 1% Sb ioe 
@ijeere k Float 
R. Malengo Cyne 0 4,904 
G.V. Sexton 50 2 One 4. 100 
ee. SUS) ee etn ees 
| R.W. Wallace aa leg 2 0 | ; a 
| 3 
: j 
MA. Hall SO er 828 
| | : 
| | 
| J.W. Brown 2 13.6 2 | 1 | 9,390 


._ Media Services: 
Washington 


R.F. Messmer 


mae Donning Co. 





poet Carlisle pie Z 1 33,0) 
R.A. Carlisle ID: 











R.A. Peterson 16 

| 

mr. tinder 8 

re Ro ee ees see:, 
J.H. Kester _ 4 
ieee, Ohlrich warn 
C.A. Weaver 8 





23a 













Remitter os) vame 


R.A. Gar lengene 


Pe Slee ay eS eae) a 





Sel ge lens lee Ghouls 

SSIS OS Se le gee = ase | 

erst Chet Zene Ban's 
ean 


ie see ee ee a) ee. 0 — 


Gla MaeOn ce emai Ue tae) | 10 Tae | ag | me 


British Embassy 267 2 | 0 
panes a 
W. McCafferty toe eee 2 1 l6z 


R. Rynk~ 
S. McWwhiate _ 
R. Waer 


pe 


Andereon 


Pmedin t Vee Proc ./ 
Remittenues Name of ree Avail. Cae a ale 
Check PAO G 


wee Glaze ee ave 


ieenrow ley 















Inter-American 
Def. Board 


D. Clendening 


eee DeNnCcer 


Ee Bolin 













M. Garramone 


J. Parker 


Se ocruggs 


we Crabbs 


| vu. Reece 
_ 2 See 












ie wright 








Shriver 





nee WW 


2S 






















| Pou 
Vea alee 
EF ioat 


Atoun t 
oe 
Check 





NaC 






Remitter sesame 





Travel Ventures 
R. Woods 
Pree eee ellie te 

! CVU eColiains 


| Hewlett Packard 





Atlanthus Data Inc. 
Ueto 100 - Ze 0 200 


Germany Armed Forces 











| 
| 
Jonathan. Garp. 100 2 | 1 ! 300! 
a 
Bendix i Gor: ile, LS 2282 2 0 356772 
Embassy of Algeria Loe 2.) a | 217 
Pep ae 13 


Se ee 


ie. Wor en 


First Virginia Bank 





107,983) 2) OEE ee 
ss,s00] 2 | 0 2 eee 


Embassy of Spain 


— een ee 


Embassy of Spain 


Ze 











. ' Y Maat ; 
Remitter s Name of 1 z aoa ts S-Float 
Check poe oat 

WoWweaomery scrap Corp. eS: iE ta) Eo 

C & P Telephone ae 9 2 eee 27 

C & P Telephone 5 2 i | eS 

o7 ieee ete ne ee ached eee 

mes P Telephone 2 2 il | 36 
pd. _— | ™ 
| € & P Telephone BGs 2 a ae 2 
| | i 
! | : 
, C & P Telephone Be 2 ! 0 | 66 
| | 

C & P Telephone ye wees. 2 4 0 | 56 

C & P Telephone ow La oa . 494 

! 7 
C & P Telephone a7 Z | 0 ! 74! 
—— _—— 

C & P Telephone 28 Z 0 Bio 

a re eta aero 












C & P Telephone ae 
C & P Telephone _ — 36 
| C & P Telephone cee 218, 
C & P Telephone 7s. 81 
C & P Telephone me. 8 
wea P Telephone i! 2 
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Seno urn 


Remitter sce Name of 
Check 


C & P Telephone ly 200 0 2, 400 
C & P Telephone | 


Teleohone 











3 C & P Telephone 
Pie eee telephones 
C & P Telephone 

C & P Telephone 


C & P Telephone 





C & P Telephone 1 aoe 2 ane 24,214! 
2S ee 
CC & P Telephone oo tits 2 | 0 1 , 30 


C & P Telephone on babice: 


Ce Wee tone eae 











Coes Le reOnone 


| sb Le Lernone teins 


C&P 










Tee omemne a 





C & P Telephone 


Sout t . Proce ai 
. ‘ : : Mail 
hetneeter S Name er ae Avail. See | vate 
Check ; SWoeie 


Sect Velephoene 8,6 0s ae i eee 


C & P Telephone 
EBSCO Industries 


Meinmed Corp. 
—-—_—_——_—_—— 
| 


| Federal Express 
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